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DuRING the past few weeks The New York Tribune has been 
printing in its Sunday issues a list of miilionaires of the country. 
The list is much larger than could have generally been antici- 
pated, and includes the names of many persons who have never 
been suspected of being so wealthy. We notice among the 
millionaires a great many who have been put down as connected 
in various ways with fire, life or marine insurance, and the 
inference might be drawn that insurance was in some way 
responsible for the accumulation of their fortunes. This would 
be an erroneous deduction, however, in a great majority of the 
cases. Many of these millionaires own stock in insurance com- 
panies as they do in banks or railroads, taking them to be good 
investments ; others are directors in various companies, but the 
emoluments they derive from these positions would scarcely pay 
their cigar bills. Insurance is not a business, as at present con- 
ducted, calculated to make millionaires out of those engaged in 
it; indeed, stockholders consider themselves fortunate if they 
get a very modest dividend annually upon their holdings. In 
this respect The Tribune’s list is certainly misleading. 





THE situation regarding the endowment orders in Massa- 
chusetts encountered a sudden revolution last week. — It will be 
remembered that a few weeks ago the endowment orders had 
everything their own way and in the lower house of the legisla- 
ture won a victory over the insurance committee by a vote of 
128 to 78. A bill known as the Bennett bill had been intro- 
duced, intended to close up all the short term endowment 
orders in the State. The orders brought their forces to bear 
upon the members of the legislature and the Bennett bill was 
not only defeated but another bill was substituted forit, whereby 
endowment orders were to obtain a new lease of life and greater 
privileges than they had before enjoyed. This bill was then 
referred back to the insurance committee, which amended it by 
providing that the endowment orders should give a surrender 
value equal to ninety per cent of their certificates. This bill 
was reported last week, but the temper of the house had expe- 
rienced such a decided change that the committee's bill was not 
regarded as stringent enough and the Bennett bill was substi- 
tuted for it by the vote above mentioned. The endowment 
orders gained their first victory in the legislature by making a 
political issue of the matter and getting the Republican party to 
father it. The adverse criticism made by the press of the State 
and elsewhere, and the protests that came from the constituents 
of the legislators, effected a wonderful change in their senti- 
ments so that where, four weeks ago, they substzntially voted 
that the endowment orders were among the most beneficent or- 
ganizations in the country, they last week by their vote virtually 
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proclaimed them frauds and swindles. The Bennett bill has 
yet to run the gauntlet of the Senate and of the Governor, but 
the probability is that the orders will be so essentially whipped 
in their fight that their early demise is a foregone conclusion. 





Nor since the floods destroyed Johnstown, Pa., in 1889, has 
such a terribie disaster visited this country as that which oc- 
curred on Sunday last in the oil regions of Pennsylvania. The 
reports show that a heavy, rain-laden cloud, passing over Titus- 
ville, suddenly burst, deluging the, surrounding country and 
causing the little stream passing through that city to overflow 
its banks and to spread over almost the entire width of the valley 
through which it runs. Some oil tanks were undermined by the 
flood and their contents poured out upon the surface of the 
water. This was accidentally set fire to by a locomotive, and 
like a flash of lightning the entire surface of the stream was a 
blazing lake, running with a swift current, carrying death and 
destruction on all sides. People who had been watching the 
flood suddenly found themselves enveloped ina lake of flame ; 
their homes were set on fire and the destruction of life and 
property by both flood and flame was something terrible. Oil 
City, eighteen miles distant, and the places between that and 
Titusville, were inundated and subjected to the flames in the 
same manner. By the latest reports the loss of life is estimated 
at 300 and upwards, while the destruction of property will run 
up into the millions of dollars. Many persons are still missing, 
and as the flood recedes and an opportunity is presented for 
searching the ruins, it is believed that many more bodies will 
be recovered. Most of those already recovered are burned 
beyond recognition, whole families having been surrounded by 
the burning lake, they and their homes being destroyed simul- 
taneously. ‘That there will be a heavy insurance loss through 
the burning of so many buildings is inevitable, but no approxi- 
mation can as yet be made tothe amount. Taken altogether, it 
was one of the most terrible disasters with which this country 
has ever been afflicted. 





At the recent convention of the Canadian agents of the New 
York Life Insurance Company held at Montreal, President 
McCall was present and made a very impressive speech to the 
agents. Regarding the unbusinesslike competition that the 
companies have indulged in during the past few years to swell 
the volume of business written by them, Mr. McCall said: 


The strife and competition for business that have prevailed during the last 
five years, while they have added enormously to the wealth and power of the 
corporations, are not without their warning. The blindness of force is fol- 
lowed by the weakness of fear. ‘The reaction is worse than the action. It is 
apparent that some have taken counsel of their doubts. The desire to be first 
in the race has been overcome by the danger of losing the position after it has 
been gained. Good intentions have clothed themselves in sudden resolves, 
and so the contest by common consent of the participants is on the wane. 
Nothing but good will result if these plans are adhered to. The reckless 
extravagance and lack of thought as to the result of it might not have caused 
insolvency, but they were bound to create denunciation and revo!t against life 
insurance itself. The dissatisfaction of the deceived policyholder with the 
unrealized and unrealizable promises of the ‘‘ lightning solicitor” has not 
been allayed by appeals to the fine-print restrictions in the policy contract ; 
but, on the contrary, the responsibility and punishment for his offenses have 
been justly apportioned to the companies that employed him. All this is at 
an end, I trust. The millenaium may not yet be with us, but it is not afar off 
if we judge by the resolutions and protestations against further offenses, We 
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stand ready to do our share in restoring the business to a legitimate basis. 
Nor will we shelter ourselves behind the delinquencies of others. We are 
not, nor will we be, a competitor except in those opportunities and methods 
that bring honor and respect. Size is not of the first importance compared 
with strength in vital parts. 


These be brave words, and are in line with what Mr. McCall 
has previously stated since he became president of the com- 
pany. Referring to the work of agents and their responsibility 
as well as the dependence placed upon them by the managers 
of the companies, he said : 

You can do more by truthful representations to place the business on a 
higher plane than all the officers and trustees combined. It is mainly, if not 
solely, by your efforts that the insurance is procured ; and if for the sake of a 
temporary advantage you cause the contract to be entered upon by deception 
and misrepresentation, the injury is not confined to the disappointed policy- 
holder, Almost as bad, in many of its effects upon the business at large, is 
the offer to share your commissions, or, in the language of the day, to rebate 
them. I am sorry to know that here in the Dominion an effort to make such 
practices unlawful failed. It does not augur well that your associations were 
not influential or active enough to secure the passage of such an act. It may 
be argued that even where such laws exist, they are often a dead letter. This 
is in some respects true, but the agents themselves are alone at fault. In our 
own State the law was passed against covert opposition, and its enactment 
was greeted with some hostility, both as to its legality and its feasibility of 
operation. Yet in the first case brought before the courts its validity was up- 
held and its principle commended. ‘The only difficulty with us in enforcing 
its provisions is found in the indifference of those most interested—the agents 
themselves. If they are willing to violate the law they cannot compel others 
to obey it, and so the injury to the business and to themselves is self-inflicted. 
In all other pursuits there is intelligent and concerted action, and there ought 
to be influence enough in your various associations to bring about the reten. 
tion by yourselves of your own earnings. It has been flippantly said in excuse 
that a man can do as he pleases with his own, and that is about the only argu- 
ment that has been advanced for the miserable and disgraceful system that 
robs a whole class of men of their just dues. It is the precurscr of more 
evils in the management of the business than all else besides. The ruinous 
and extravagant contracts and the bonus allotments that are now so thoroughly 
and yroperly condemned are the fruit thereof, and are directly traceable to it. 

The ridiculous efforts for supremacy, indicating an absence of intelligence 
and integrity, find in misrepresentations and in rebates their most efficient 
allies. In establishing rules for our own guidance, let the avoidance of both 
these evils be the fundamental principle. If we observe such a course and 
write but one-half the amount that we could otherwise obtain, take my word 
for it, the company, its management and its agents will have a better standing 
in the community than if, by rebating and misrepresenting, it had exceeded 
the highest anticipations of the most ‘‘ progressive manager.” 


Mr. McCall thus sets himself and his company in the opposi- 
tion to extravagant commissions and to the rebate evil. We 
trust that he will go further, and provide a penalty for any 
agent of the New York Life who may be convicted of violating 
the State laws by giving rebates to the assured. The New York 
Life had earned for itself in the past an unenviable reputation 
regarding the very evils that Mr. McCall now condemns, and if 
he wishes to see them thoroughly eradicated from the practices 
heretofore prevalent among his agents and approved by the 
management, he must make it a costly matter for representa- 
tives of the company to offend against the policy he now lays 
down. While he speaks of misrepresentations made by agents 
to intending assurers, he might have gone a little further and 
spoken a few words about misrepresentations of other compa- 
nies. Had hedone so he would have made a home thrust at 
some of his more prominent agents, for we have seen circulars 
issued by some of these agents since Mr. McCall became presi- 
dent of the New York Life, critcising and misrepresenting their 
competitors in the field. We would suggest that Mr. Perkins, 
the third vice-president of the company, who has now the super- 
vision of all the agents, should look carefully to this matter and 
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see that in the future defamatory circulars reflecting upon the 
standing and character of competing companies are not sent out 
broadcast by agents of the New York Life. Mr. McCall’s 
words have the true ring, and we are confident that they will 
meet with a cordial response from the managers of other com- 
panies. 





FIRE UNDERWRITING PROFITS AND LOSSES. 
(Copyright, 1892, by The Spectator Company, New York.] 


N order to learn that fire insurance companies made immense 
| fortunes in the year 1891, it is only necessary to read the 
daily newspapers. For instance, The Chicage Herald prints 
half a column of matter, headed “ Not a Bad Business—Fire 
Insurance Pays Good Profit—Despite the Complaints of Under- 
writers, the Risks Have Been Well Placed—Plenty of Money 
With Which to Pay Dividends—Figures. Talk.” The Herald is 
right—figures do talk. With this belief we present in this issue 
of THE SPECTATOR some figures, which, however, do not carry 
the same message as The Herald’s heading. On the contrary, 
the actual underwriting result of the fifty-one companies operat- 
ing in New York State which had $1,000,000 and upwards of 
assets ten years ago show that virtually no money is made by 
fire underwriting. An analysis of the table indicated shows 
that the business of twenty-two companies (or about two-fifths) 
resulted profitably, while the other twenty-nine companies all 
lost money. The percentages ranged from a net profit of 11.09 
per cent to a net loss of 9.50 percent. It will be seen that the 
majority of fire insurance companies, if we may judge the bal- 
ance by the fifty-one whose statistics are given, are public bene- 
factors and philanthropists so far as the results show. It is true 
that many of the companies pay dividends regularly. These, 
however, are derived from their investments, which would return 
more money to the stockholders if they were not subject to the 
fire hazard, and ‘under present conditions are liable at any 
moment to be wiped out by heavy losses. 

Something must be done to improve fire underwriting condi- 
tions. In the words of an ex-president, “ It is a condition that 
confronts us, not a theory.” Verily, the business is run too 
much on theory. If the suggestions contained in an article re- 
cently published in THE SpEcTATOR be acted upon, und the 
hazards connected with different classes of risks accurately 
ascertained, rates can then be made which will cover the losses 
and yield some return for undertaking the risk. Until adequate 
rates are charged and proper inspection and protection strictly 
required, the business cannot be made profitable. 

We are glad to notice that the experience of 1891 is having 
some effect in these directions, and sincerely hope that when 
this table is published next year it will show more favorably for 
the companies. 

Our table of fire underwriting profits and losses for the 
decade ending December 31, 1890, showed an aggregate loss 
on the ten years’ transactions. That table made no allowance 
in the receipt column for excess of uncollected premiums at the 
end of the term over those at the beginning ; nor were the 
perpetual companies given full credit for their perpetual busi- 
ness. Notwithstanding these allowances have been duly made 
in the present table, giving the companies all possible credit, 
the bringing of the figures forward one year to take in the fiery 
and disastrous 1891, shows sad net results for the companies for 
the past decade. The companies in the aggregate have trans- 
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NaMeE AND Location or Company. 





Agricultural, Watertowe ...cccsocvenssescesess 
American, New York 
CN, PE WE ica vn dic ccukvscvocndv ewan 
ee ee ee 
German American, New York................. 


Ce. SON TOI 08 caswesses ddiassisatiws 
Glens Falls, Glens Falls................ecccee- 


Phenix, Brooklyn 
Williamsburgh City, Brooklyn................. 


Companies of Other States. 
Etna, Hartford 
Fs, Pa. 6 5.6 ON .ersin da eRd Seed Koee 
AGETICER, PRERGIIIOEE.. 0. o00 5 6sinssscs ecee cece 
American Central, St. Lowils. .....<..c0..c0c0 
COMMIGION, FEGIIIOIN ss nd.cccsedictccxccconccaes 


Fire Associatio», Philadelphia ................. 

Firemans Fund, San Francisco................ 
¥iremens, Newark 
Franklin, Philadelphia 
Girard F, and M., Philadelphia................ 


SET, SIGs 5 kctdaeccendsaiseexacens<ss 
Ins. Co. of North America, Philade'phia 
Merchants, Newark 
DE, II io 5a cect'eaeimnimmenb ands one 
Northwestern National, Mi waukee 


CE, sac rascseiebasncssressaeese 
Pennsylvania, Philadelphia.................... 
PN, MII, 5.5.4.5: sic. on augue es see eresin.eeics's 
Springfield F. and M., Springfield............. 
SUI SINS 5 ok eaitisstiedxsdeenticees dunce 


SR, CRN Fn wc cccckseessacnepecsan 


Foreign Companies. 
British America, TOromte......o0<<c0scsccvesdse cts 
Commercial Union, London.................+. 
Cy, RB as peicteancecs sen cnwaeenewss a 
Hamburg-Bremen, Hamburg................--. 
SRI, BIN canines vcason seewicunns c+ cokes 
Lancashire, Manchester ....20.sccesscesesccess 
Paes MN ain. ss cy dice eis easton ds idan soe 
Liverpool and London and Globe, Liverpool... 
London and Lancashire, Liverpool 
London Assurance, London 


ee 


North British and Mercantile, London.......... 
Northern, London 
Norwich Union, Norwich... .........ccccccccces 
PO, MINS Sidcipi a cteenevicewcewensiens 
TOG, TATUIIIUES 6 i56nki- dc e0essstnnentseaead 


Scottish Union and National, Edinburgh....... 
Traneat@iontic, FIQSUGNG. .... <2. <sccccc2cc0ssee 
WOE, SONIDS 6c cdivowin ends cossdeksiccoices 


Totals 
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15,494,552 9,113,009 5,631,933 | 14,744,942 595,237 | 1,902,40OL | ........ 557,554 3.60 
39,435,538 | 23,869,023 | 14,284,725 | 38,153,748 | 1,315,268 | 3,676,546 ........ 1,079,488 2.73 
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§ 27,205,019 14,714,575 8,291,439 | 23,006,014 1,774,850 | 2,957,120 | 3,016,735 |... . . IT.09 esbe 
3,807,261 1,815,127 1,474 506 3,289,633 163,622 473.597 ee eee 5-45 wieten 
§ 13,164,028 7,899,690 4,622,081 12,521,771 559,074 | 2,286,388 | ........ 1,085,057 | .... 8.24 
5.317.758 3,110,767 1,972,032 5,082,799 327,033 607,284 | ........ 45,292 | .«... 85 
9,789,970 | 5,719,680 | 3,327,351 9,047,031 415,234 | 1,081,639 76,534 | veeeeeee 78 | «--- 
§ 16,760,383 | 10,399,916 5,252,527 | 15,652,443 | 2,779,239 | 3,567,468 kT ar eer 1.91 . 
10,465,082 5.473.891 3,461,950 8,935,841 389, 101 1,177,211 Ce Serer 7.08 ° 
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25,837,626 | 14,643,653 8,240,217 | 22,883,870 | 1,489,711 | 2,940,707 | 1,502,760 | ........ 5 8 eae 
§ 38,691,110 | 25,313.170 | 11,319,932 | 36,633,102 | 2,359,327 | 4,052,744 8 eee -94 aes 
$§ 6,695,344 | 3,992,659 | 2,444,837 | 6.437.496 278,943 869,104 | ........ 332,313 | ---- | 496 
8,137,512 4,027,215 2,723,450 6,750,665 242,876 | 1,326,122 yt res 373 cate 
5,097,734 2,582,508 1,912,81¢ 4,495,318 226,245 644,841 eee 3.60 
7,172,769 4,249,835 2,479,582 6,729,417 240,724 et eee 239,016 3 33 
§ 10,001,437 5,987,390 3,358,957 9,349, 347 882,048 CREE E kssweuss 284,717 | .--- 2.85 
22,843,152 | 13,659,844 7,440,610 | 21,100,454 | 1,190,689 | 2,341,926 SOEG5R | ccc 259 “és 
15,910,718 | 9 370,256 | 5,278,890 | 14,649,746 824,691 | 1,530,669 | 555.504] -------- 3-49 | ---- 
5,096, 376 3,268,851 1,665,917 4,934» 268,042 SO T sasasees 129,883, .... 2.55 
5,666,982 3,285,100 2,186,856 5,471,956 173,478 317,473 0 2 eee -90 
5,855,598 4,072,107 1,816,251 5,888,358 385,671 Pe 3 eee 138,505 | «--- 2.36 
21,670,213 | 13,213,101 6,817,166 | 20,030,267 | 1,051,103 | 2,479,200 eg aerrere .98 “ame 
7,871,020 4,282,196 3,090,674 7,372,870 320,342 | 1,046,074 | ........ 227,582 | .... 2.89 
8,586,978 | 5,388,530 | 2,917,153 | 8,305,683 352,498 909,370 | .--seees 275,577 | ++: 3-21 
10,346,126 6,522,911 3,491,252 | 10,014,163 339,119 | 1,015,22T | ........ 344,139 3-32 
14,206,119 8,817,244 4,872,182 | 13,689,426 706,164 | 2,573,625 | ........ 1,350,768 9 50 
4,169,046 2,629,760 1,375,344 4,005,104 202,284 Pr tee 54-777 | cece 1.31 
§ 39,345,100 | 23,541,884 11,700,173 | 35,242,057 | 2,755.339 | 4,976,626 | 1,881,756 | ........ 4-78 dina 
§ 13,123,438 7,775,283 4,272,583 | 12,047,866 601,457 | 1,843.293 | ........ 166,264 | .... 1.26 
§ 8,346,577 | 5,325,708 | 2,889,403 | 8,215,111 539,702 903,625 | «-++--+- 292,457 3-59 
18,702,393 | 11,571,875 ’ 6,035,121 | 17,606,996 976,939 | 2,125,408 | ........ 53,072 bea .28 
8,838,220 5,575,080 3,152,830 8,727,910 339,119 | 1,083,362] ........ 133-933 —_ 7:17 
8,968,072 5,300, 353 2,949,917 8,250,270 270,228 | 1,141,028 | ........ 152, ‘ne 1.70 
14,511,091 8,966, 4,751,660 | 13,718,559 508,703 | 1,891 769] ........ 590,534 ee 4-07 
§ 28,688,099 | 16,411,618 9,184,478 | 25,596, 1,650,016 | 4,589,057 sgagfet  iseisss. 53 eae 
4,782,282 2,759,682 1,429,544 4,189,226 188,714 650,047 SEETM TL Sew eeced 2.75 tds 
2,461,848 1,487,368 gI2,560 2,399.923 151.920 oS eee auGgg | .50% 47 
10,576,545 7,402,367 3,289,649 | 10,692 016 467,269 eee 381,525 3 60 
674,681,866 | 396,996,292 | 231,485,180 | 628,481,472 | 38,958,486 | 84,629,654 | $529,226) ........ .08 











* Includes interest on perpetual deposits and increase of uncollected premiums and notes for premiums. 


+ Net profit on total business, § Includes four per cent interest on perpetual deposits. 


acted the business of fire underwriting for nothing. 
words, had the companies not engaged in the business of 
insurance during that period, they would have been just as well 


UNEARNED PREMIUM LIABILITY AND THE MASSACHU- 


In other 





SETTS INSURANCE DEPARTMENT. 


It is not generally known to insurance men that the Massachusetts law per- 
mits fire insurance companies to maintain fifty per cent reinsurance reserve 
upon both annual and term policies and that managers can so make statements 
of the reinsurance liabilities of their companies to the Massachusetts Depart- 
By reference to the insurance report of that State recently issued, we 


ment. 


note that few of the companies take advantage of the provision of the Massa- 
chusetts insurance law referred to, but report their liabilities on the prov vata 


States. 
of the law for several years is the Hartford Fire Insurance Company. 
total unearned premiums of this company as of December 31, 1891, on the pro 
rata basis as found in the New York report was $2,568,513.19, while the cor- 
responding item on the fifty per cent basis as reported in its statement to the 
Massachusetts Department is $2,509,801.13. By so reporting to the Massa- 
chusetts Department the Hartford adds $58,712.06 to its surplus, because the 
company is doing an increasing business, The Massachusetts companies gen- 


+ Includes amount reclaimable on perpetual policies, 


sumed by conflagrations, 
them nothing. 


off without having taken the risks of having their capital con- 
Ten years of business has availed 


or yearly increasing fractional basis, as is required in New York and other 
One of the few companies which has taken advantage of this feature 
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érally report on the fifty per cent basis in their statements made to the Massa- 
chusetis Department, but the Hartford Fire is the only large agency company 
which seems to have very properly taken advantage of the Massachusetts 
requirement, and thus makes an addition to its surplus, as stated, in the 
report of Massachusetts. d 

The clause of the Massachusetts law for reinsurance reserve reads as 
follows : 

** To determine the liability upon its contracts of insurance of an_insur- 
ance company other than life and real estate title insurance, he [the Insurance 
Commissioner] may take fifty per cent of the premiums written in its 
policies.” 

It will be remembered that the Lancashire was refused a renewal of its 
license by the Insurance Commissioner of Massachusetts, because under the 
ruling of the Massachusetts Department, construing the large deposit of the 
company in New York State as a liability, that company showed an impair- 
ment of its resources at the end of last year, its assets not equaling its liabili- 
ties according to the department's ruling. The Lancashire retired from 
Massachusetts several weeks ago because it did not deem it wise to add to its 
already large resources in the United States to make up this alleged impair- 
ment and left the State, protesting at the ruling of the Massachusetts 
Department. 

Turning to the statement of that company to the Massachusetts Depart- 
ment as of December 31, 1891, we find that the unearned premiums were 
given on the fro rata basis, and not on the fifty per cent basis as in the case of 
the Hartford ; the former company’s unearned premiums in both the Massa- 
chusetts and New York reports were given at $2,246,103 50. With this item 
included in the liabilities and with the liabilities increased by the deposit capi- 
tal of $779.500, the Insurance Commissioner of Massachusetts figured an im- 
pairment of the company's resources aggregating $501,425 74. As stated 
above, it will be remembered that on account of this impairment, which the 
company was required to make up or leave the State, the Lancashire did not 
take out its license for the ensuing year and is now not doing business in 
Massachusetts. 

But suppose Manager Litchfield, in filing his report at the beginning of the 
year, had taken advantage of the fifty per cent unearned premium provision 
of the Massachusettt law, and had reperted the Lancashire’s unearned pre- 
miums at fifty per cent upon the net amount of the premiums in force at the 
end of the year, as did the Hartford, to what extent would this method of cal- 
culation have reduced the company’s liability? The net amount of premiums 
in force as reported by that company to the Massachusetts Department at the 
close of the year was $3,369 965.77. Fifty per cent of this amount would 
make the unearned premium fund $1,684 982.88. The difference between 
this sum and the unearned premiums on the fro rata basis ($2,246,103 50) 
which was the amount reported by the company to Massachusetts, is 
$561,120.62. 

This reduction in liability shows that the company has a surplus fund even 
by the stringent method of Massachusetts requiring a deposit capital in an- 
other State to be considered as a liability. “For the statement of the com- 
pany’s assets and liabilities with reinsurance fund computed on the fifty per 
cent basis. would show as follows : 


IIR SE IE 5.6. Sods cs cobecscccsesvicevtesesseesds $2,814,734.12 
Losses adjusted and resisted....................000005. $306, 521.17 


Unearned premiums on outstanding risks (fifty per cent) 1,684 982.88 

IE 24a Ce chse a4 dies sed seevisb sch esse oe 56,388 I9 

Gross liabilities, except capital..................6...0-5. 2,047,892.24 

Deduct liability on special deposits............ Se nheend a 72,353.00 
NRE SUBCN Ae RAR ee be vk io sees +p rua aeies eve sieeeess $1,975,539.24 
Surplus as regards policyholders. ....................0.0... 839,194.88 
SE a ee a ee 779,500 00 
Actual surplus, December 31, 1891... .......-..6.00..00005. 59,694 88 


This computation of the company’s liabilities in accordance with the re- 
quirements of the Massachusetts law gives the company an actual surplus in- 
stead of an impairment of a half million dollarsas determined by the Insur- 
ance Commissioner of Massachusetts. It is made on the same basis that the 
Commissioner has accepted the statements of other companies for the same 

’ year, and it would therefore seem that there was no necessity for the Lanca- 
shire giving up its valuable business in the Bay State. 

It is true that the blank of the Massachusetts Department calls for the 
statement of unearned premiums on the Avo reta basis as a convenience to the 
companies, because their reports are all made on that basis in the various 
States, New Hampshire and Vermont being the only other States, we believe, 
which permit the fifty per cent valuation. Any company doing an increas- 
ing business whose unearned. premiums on the fro rata basis would exceed 
the fifty per cent requirement can make its report upon the fro raza basis if 
t so chooses, in order to have its statements to the various insurance depart- 
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ments uniform in this respect. It would seem that thisis the reason why the 
Insurance Commissioner has permitted the Massachusetts blank to call upon the 
companies to report their unearned premiums on the fvora/a plan. But the 
Lancashire undoubtedly has a perfect right to take advantage of the 
Massachusetts law, and make up its figures on the less stringent basis, as it 
happens in this case, when the issue of its solvency and right to continue 
business in the State is raised. 

The following letter sent to the Massachusetts Department by the writer 


and the reply of the Department confirm the above conclusions : 
NEw YorK, January 12, 1892. 
W. S. Smith, Esq., Deputy Insurance Commissioner, Boston, Mass.: 

DEAR SIR—Will you kindly inform me if the law regarding the maintaining of 
reinsurance reserve by fire insurance companies of Massachusetts upon the 
fifty per cent basis for term as wel] as annual business during the entire num- 
ber of years for a term policy to run, is applicable only to the Massachusetts 
companies, or if it is also applicable to companies of other States doing busi- 
ness in Massachusetts ? 

In other words, does a company, foreign to the State, in reporting reinsur- 
ance reserve upon business taken either inside or outside the State of Massa- 
chusetts, show figures in their annual statements based upon the New York 
standard—one half for one year, three-fourths for two years, five-sixths for 
three years, seven-eighths for four years, and nine-tenths for five years, or is 
its reserve calculated upon the fifty per cent basis for any and all years? 


To this letter we received the following reply : 


COMMONWEALTH OF MASSACHUSETTS, ) 
INSURANCE DEPARTMEN, Boston, 

January 14, 1892. ) 
DEAR StR—The same rule for estimating the unearned premiums of fire 
companies is applied to all such companies reporting here; that is, fifty per 
cent of the gross amount satisfies our law. But as the New York law requires 
the fro rata, and as the companies naturally prefer to have the statements 
appear uniform, it is often found that the unearned premium in our 
reports is a sum greater than fifty per cent, but never less, asin all cases where 
the pro rata would fall below that, our law would operate to make it equal to 

fifiy per cent. Very truly yours, 

W. S. SMITH Deputy Insurance Commissioner. 
The only inference to be drawn from the above is that if the premiums 
in force of the Lancashire as reported to the Massachusetts Department be 
correctly given in the statement (and that item is even larger than the corre- 
sponding item in the New York report), then the company has a surplus over 
and above all liabilities as determinable by the Massachusetts Commissioner, 
and the company should be doing business in Massachusetts at the present 

time if the management desires to prosecute business there. A. i. 5. 3. 
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A BROKER informs us that the Mercantile of Charleston, S. C., is doing 
some business in New York city. One policy was shown us which was writ- 
ten, or proposed to be written, on an east side sweater’s stock at two and one- 
half per cent, the regular tariff rate on this risk being five per cent. 

* am * . 

THE Daily Recorder has worked itself into a positive passion over the in- 
iquity of the eighty per cent coinsurance clause, and still harps upon the 
strange theory that it is the result of legislative action. This idea seems to 
have originated from the fact that the words ‘‘ New York standard coinsur- 
ance” appears on the slips now attached to the policies. The legislature had 
no more to do with the adoption of this clause by the underwriters as compul- 
sory than the town council of Patchogue, and people who have known and 
used a coinsurance clause either for eighty or 100 per cent are simply laugh- 
ing at the ravings of these new-born critics who either cannot or will not un- 
derstand the facts. 

* * * * 

IT is observed that the Kansas Commissioner has seriously recommended 
to the legislature a provision of law authorizing his department to fix rates of 
fire insurance. Just now this seems quite laughable, but there are various 
signs in various quarters that this tendency of hostile legislation toward com- 
pulsory rates, too, is a serious menace. The companies will probably find a 
few years hence that this form of attack will have many supporters. 

* * 7 * 


THE relief requested by several large firms in this city who are unable to 
secure the eighty per cent of insurance now required is not granted with the 
readiness that the brokers expected. The rate committee of the tariff com- 
mittee are disposed to exact hard terms of the assured in such cases as the 


price of waiving all coinsurance. When these matters were first agitated the 
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association adopted a rule that the propertyowners might have the option of 
declining the eighty per cent clause upon the payment of an advance of 
twenty-five per cent in their rate. Later this was abolished. Now we hear 
the committee have proposed to one firm that if they decline any coinsurance 
whatever their rate must be raised from $1.20 to $250. This is rather a 
severe penalty in view of the twenty-five per cent advance sanctioned only a 
few weeks ago, It is quite desirable that the companies reserve some liberty 
of action in these matters. 


* ; * * * 


BALTIMORE rates have been advanced from twenty to thirty-three per cent 
on mercantile risks, and the companies will soon cease to rate daily reports of 
risks insured at forty cents in Baltimore charged sixty, eighty and 100 cents 


elsewhere, 
. * * * e 


So much is being said about ‘‘ large area” risks at this time would it not 
be well to have a definition of what constitutesa ‘‘ large area?” There is apt 
to be some confusion in the use of words and risks which might strike one 
company as of ‘‘large area” might seem to another not to be so large 
as to be objecticnable. We know of risks in New York which are spoken of 
as *‘large area’”’ properties which are not half the size of others which are 
never mentioned, ‘Then what will be done with the storage stores 50 by 200 
written so generously at forty cents? Is large area of no consequence in stor- 
age stores ? 

” * * * 

AMONG the delusions which crop out in interviews upon insurance topics 
is the example of the late A. T. Stewart, of whom it is claimed by some par- 
ties that he carr ed no insurance, and in its place created an insurance fund. 
This is simply inaccurate, for, however devoted to an insurance fund Mr, 
Stewart may have been, he was a steady and a large insurer, and was from 
the beginning of his career. At the time of the big tire in Boston Mr. Stew- 
art’s firm were burned out and held an insurance of $395,000, every dollar of 
which was collected. It is time the false notion about Mr. Stewart’s belief 
in fire insurance was stopped cn its travels. 


* * * * 


Rates on harbor marine risks, including car fioats and cars and contents 
on car floats, tugs and lighters, have been advanced recently, but there is a 
strong suspicion that an Eastern company engaged in the canal business is 
doing some wholesale writing at less than last year’s rates. An offer of a for- 
eign company to contract season canal business at last year’s rates was declined 
by a transportation agency with the remark that they could do much better 
in another company. ‘This business has been badly cut up in the past, and 
the rates prevailing now are less than one-half of a few years ago. 


* * * e 


THE Lancashire has not yet succeeded in substituting its own for the three 
Armstrong companies’ policies on all the New York risks reinsured. There 
is a lurking fear that the Lancashire will cut down the aggregate lines rein- 
sured, and the brokers advise their clients to hold on rather than surrender 
the policies for a change. The remaining policyholders will be hard to 
manage. 

* * * * 

ANOTHER Fire Lloyds, started by the Strauss family, is one of the latest 
announcements. This must be one of the schemes started prior to the ap- 
proval of the insurance code, which forbids the formation of further Lloyds 
associations. 

* * * 

OnE of the dailies persists in writing of the Tariff Association as a trust. 
This is very wide of the mark, but there are numerous officials of companies 
who believe that an enormous pooling arrangement to save expenses and con- 
trol business would be a magnificent thing for fire underwriting business. A 


trust, indeed! Some day the public may drive the companies into it. 


. * * * 


AN English company last week paid a claim for $500 ona loss which 
occurred six years ago. The delay was caused by a fight among creditors and 
the claim had been attached, so that the company could not pay, although 
willing and ready to do so, 


* * * * 


WE are informed that there is likely to be considerable of a pinch in Chi- 
cago for insurance on the new exposition buildings in the next sixty days, 
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CORRESPONDENCE. 
MONTREAL. 


[From Our Own CORRESPONDENT. | 

The principal event in insurance circles since my last letter has been the 
convention in Montreal of the agents connected with the Canadian depart- 
ment of the New York Life, which was attended by upwards of 125 agents. 
The proceedings opened on Monday morning, May 30, David Burke, the 
general manager, in the chair, who introduced the president, John A. McCall. 

Mr. McCall was received with much enthusiasm and made a most im- 
pressive address, which was full of facts and figures relative to the company's 
business. He also paid a glowing tribute to the results of the management of 
the Canadian department by David Burke. On Monday evening a ban- 
quet was given at the Windsor Hotel, which was heartily enjoyed by all pres- 
ent. The regular toasts were, ‘‘ The Queen,” ‘‘ The President of the United 
States” and ** The Guest” of the evening, John A. McCall. The speeches 
were interspersed with music and recitations. Mr. Burke filled the chair and 
had on his right President McCall. 

On Tuesday, Mr. Burke gave a luncheon at St. James’ Club and introduced 
Mr. McCall toa number of the leading professional and business men of 
Montreal. The sessions of the agents were continued on Tuesday morning 
and afternoon, the last one being held on Wednesday morning. 

The government of the Province of New Brunswick lately passed a bill 
providing for a special tax of $250 per annum on insurance companies trans- 
I have not got full particulars of the bill 
yet, but I understand that it also provides for a tax on ail agents doing busi- 
ness there, who are not residents of New Brunswick, the object being to pre- 
vent specials from working there. 

1 have it on good authority that there will be some interesting develop- 
ments shortly in connection with a large warehouse fire in this city a few 
months ago. The companies interested, on the strength of information in 
their posssession, have refused to pay the claims and the insured has within 
the last few days caused a writ to be issued. My authority informed me that 
if the matter is pushed in the ciyil courts it will not end there. 

A. K. Blackader, the actuary of the Department of Insurance at Ottawa, 
is at present in this city making his annual] inspection of the insurance offices. 

The fire losses for the first four months of the present year amounted to 
$1,977,100 and the insurance loss for the same period to $1,393,909. 

Medland & Jones have resigned the city agency at Toronto for the Norwich 
Union, and J. B. Reed, lately connected with the Liverpool and London 
and Glebe, has been appointed in their place. CANUCK, 

MONTREAL, June 3. 





acting business in that Province. 





KANSAS CITY. 
[From Our OWN CORRESPONDENT. ] 

At a meeting of the Kansas City Life Underwriters Association held a few 
days ago, a compact agreement was entered into that is likely to very materially 
broaden the scope of that organization. Heretofore the life assurance busi- 
ness in this city has been greatly hampered by various bad practices, and it is 
to eradicate these evils that this compact was entered into. A synopsis is 
herewith given : 

Wuerkas, The Kansas City Life Underwriters Association of Kansas 
City, Mo., is organized for the protection and fostering of the life insurance 
business in this city and other cities and towns within 100 miles of here, and 
elevating the same to the plane of legitimacy and respectability in keeping 
with the business of every other class, and, 

WuerEas, There are certain practices indulged in by agents and solicitors 
of companies represented in this association which are not in keeping with the 
sentiments expressed in the foregoing paragraph, such practice being that of 
an attempt to annul an application already placed with an agent or solicitor, 
and that of an attempt to induce. policyholders holding policies in companies 
represented in this association to lapse such policies and take policies in their 
company in lieu thereof, and of offering a rebate or discount from the regular 
premium. Therefore be it 

Resolved, First—That when an application for insurance has been placed in 
good faith with an agent or solicitor, with any company represented in this 
association, the statement of the applicant to be taken as evidence thereof, all 
competition shall cease, and any agent or solicitor who shall then attempt to 
arnul such application, shall, upon conviction thereof, be declared guilty of a 
misdemeanor and shall be subject to the penalty hereinafter prescribed. 

Second—That any agent or solicitor of any company represented in this 
association who shall be guilty of an attempt to induce policyholders of other 
companies to lapse or surrender their poticies and take insurance in the com- 
pany said agent or solicitor represents, in lieu thereof, in other words attempt- 
ing to wreck policies of other companies, shall upon conviction thereof, be 
deemed guilty of a misdemeanor and be subject to the penalty hereinafter 


prescribed, 
Third—That any agent or solicitor of any company represented in this asso- 





} 
: 


oe ee een 


Fee ne 





346 


ciation who shall offer or obtain an application for insurance by offering or 
giving a rebate of any proportion of the premium, which his company charges 
per 1000 for such insurance, or shall deliver a policy for jess than the full 
amount of such premium, shall upon conviction thereof, be declared guilty of 
a misdemeanor and subject to the penalty hereinafter prescribed. 

Fourth—When any agent, being a member of this association, shall be noti- 
fied in writing by any member of this association that his or their solicitor is 
guilty of any of the practices mentioned in clauses one, two and three, said 
agent shall not deliver such policy in question until a decision is reached in 
the ‘* mode of procedure,” when if adjudged guilty and ordered by the execu- 
tive committee, shall return said policy in question so procured, to the home 
office as ‘‘ not taken,” and the reasons therefor. Failure in this he shall be 
deemed ‘‘particeps criminis,” snd subject to the penalty hereinafter pre- 
scribed. 

To this agreement is pinned a penalty well calculated to keep any ordinary 
agent in the straight and narrow path. 

Such startling changes in weather as the present season affords can hardly 
be remembered by the oldest inhabitant. The West has been the heaviest 
sufferer from floods and windstorms. Those companies that are loaded up 
with any great amount of tornado insurance may wel) feel a trifle uneasy. 
Losses this spring have been coming thick and fast. 

A new move in insurance circles was made last week when the Packers In- 
demnity Exchange announced itself ready for business. This is the new com- 
pany organized by the packing companies to carry individual risks and thus 
thwart the regular companies in their efforts to secure paying rates, 
Nominally the business will be done on a Lloyds system, with a few slight 
variations. It is thought, in local circles, that the scheme is purely chimeri- 
cal, and will be used as a subterfuge to secure compromise rates. Wm. 
Williamson of the Armour Packing Company is announced as manager, and 
the statement is given out that business will be done all over the United 
States, and in all branches of trade. Lines will be carried of $100,000, and 
the ‘‘ immoral” hazard will be entirely eliminated. The future movements 
of this concern will be watched with interest. 

D. S. Harriman, general agent of the Metropolitan Plate Glass Company, 
had a pleasant gathering at his house last evening, it being his silver wedding. 
There were plenty of good things to eat and drink. Mr. and Mrs. Harriman 
received many handsome presents and well wishes from a host of friends. 

There is a claim here against certain companies that for gall is certainly 
unequaled. A fire occurred next to a shoe shop, and while it was in progress 
the proprietor closed his doors and then made a claim of $3000 smoke 
damage, or rather damage resulting from adverse ‘* public sentiment.” Vir- 
tually there was no smoke whatever in his store, but he thinks the chance to 
get some money out of the insurance companies is too good to be lost. 

Fires for May foot up thirty-seven, with loss on buildings of $2155, and on 
contents of $2456. Amount of insurance involved, $289,500. As usual the 
frisky gasoline stove heads the list of causes. 

H. H. Brooks has been appointed cashier of the Equitable Life Insurance 
Company of Kansas City, Mo. 

J. B. Skinner has been appointed agent for the Home Life Insurance Com- 
pany of New York, with headquarters at St. Joseph, Mo. 

Jonathan B. Brute, president of the Phcenix Mutual Life Insurance Com- 
pany, was here last week on a Western trip. HARRY. 

Kansas City, Mo., June 6. 





MACON. 
[From OuR OWN CORRESPONDENT. } 

This indeed seem to be an age when men are licensed to crime of all kinds. 
Seldom do we hear of incendiaries being caught and the law meted out to 
them, but they go on burning and insurance companies go on paying the losses. 
The fault can often be laid at the companies’ door, but not always justly so. 

A case of flagrant neglect by the city authorities and the solicitor general, 
in bringing to justice an incendiary a few days since, deserves the severest 
criticism and condemnation from insurance companies and from every man 
who believes in the punishment of crime. A man, Jones by name, procured 
$900 insurance in two companies on his stock of merchandise; at three 
o’clock on the morning of the 22d of May he was seen by a policeman leaving 
his store. Being hailed by the officer he ran and was fired at; the building was 
enveloped in flames a few moments after. Goods were found at Jones’ residence; 
a trunk, being too heavy to lift, was opened and found to contain part of the 
hidden stock ; and yet this man is acquitted before a little justice of the 
peace, and allowed to go scott free—*‘ there’s a screw loose somewhere.” 

At the annual meeting of the local board on the 16th inst. the following 
officers were elected for the ensuing year: G. C. Conner, president; J. B. 
Cobb, vice-president, and Geo. B. Jewett, secretary. ; 

The office of fire warden was abolished until the city council should pass 
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such ordinances as would give more power to the officer to perform the duties 
of the office and thus warrant the payment of a salary by the companies. 

No kicks are heard here of the seventy-five per cent coinsurance clause; 
agents go right ahead inserting it and hope before the year is out that its 
effects will be a marked increase in premium receipts. 

It is asked : Will Macon be classed asa first-class city by the Tariff Asso- 
ciation and rated as such? The fire department seems to be in good condi- 
tion just now; the dry months of summer will perhaps bring on more talk 
about the water supply, though I believe the source from the river can be 
turned into the mains at any time when necessary. 

The colored State fire tournament to be in this city next month reminds us 
of the days when paid departments down here were unheard of; in those days 
every man joined in and fought fire, and once a year the fireman’s parade, 
with foot and reel races for prizes, were eagerly looked forward to, but these 
days have passed, the red shirt, the helmet and the decorated reel are gone 
from cities of any size and importance, and all that’s left to remind us of them 
are these imitations by the negroes. 

R. H. Plant has just returned from New York. On Juner Mr. Plant 
will be made manager of the New York Life for his department, embracing 
Georgia, Florida and East and Middle Tennessee. This of course will 
give to him more powers than he could exercise heretofore, and we 
are glad to see it and congratulate the company and the new mana- 
ger at this another step forward. A bulletin issued semi-monthly from Mr- 
Plant’s office keeps special agents nerved up to work, and has received favora- 
ble comment from general agents and managers of the company all over the 
country and from the home office. Mr. Plant leaves no ‘‘ stone unturned’ 
in his department. Junius. 
MAcon, GA., May 28. 





PITTSBURGH. 
[From OuR Own CORRESPONDENT. | 

A letter from the Iron City may not be out of place. Pittsburgh is a many- 
sided city. It beats the world in iron, coal, glass and natural gas, and in 
fire and life insurance it is not slow. Some day I hope that some enterpris- 
ing statistician will compile an accurate list of the largely insured men in Pitts- 
burgh and Western Pennsylvania. There are hundreds who carry $100,000 
and upwards, while there are thousands who carry $50,000 and upwards. 
Col. James M. Schoonmaker has just increased his line of $100,000 in the 
Mutual Life to another $100,000 in the Equitable. J. E. Schwartz has also 
recently increased his line from $200,000 to $250,000, taking $30,000 in the 
Connecticut Mutual, represented by J. M. Knapp, who comes from the Nut- 
meg State, and who is a live Yankee, as well asa live insurance agent, and 
$20,000 in the Penn Mutual, represented by James C. Biggert. The North- 
western, ably represented by Henry C. Ayres, is rapidly pushing to the front, 
and has a large number of $50,000 risks on its books. Wm. P. Wooldridge 
of the Mutual Life—genial, suave and reverend—has the confidence of the 
community, and, of course, the company, like Barnum’s show—"‘ the biggest 
in all creation”—is away up front with large risks in this vicinity. Wm. H. 
Nimick, the large iron manufacturer, whose name I have seen in none of the 
published lists, carries about $100,000, and Harry Williams, the popular pro- 
prietor of the Academy of Music in this city, is insured for $125,000. I have 
just learned from an entirely authentic source that Hon, John Wanamaker 
has increased his line of insurance to $2,000,000, $800,000 of which is paid 
up, making him the largest insured man in America, if not in the world. 

Of the smaller companies, or companies whose limits are from $20,000 to 
$30,000, the Mutual Benefit of Newark, N. J., is very popular. The State 
agent, F. T. Lusk, is one of the oldest, if not the oldest, agent in the city, 
having represented this company continuously for twenty-seven years, and 
having paid in that period, in death losses and endowments, the princely sum 
of $3,000,000. 

Business in every branch in Pittsburgh is booming, and the population of 
the county, which is 500,000, and of which this is the centre, is likely to 
double itself in the next decade. HAL. 

PITTSBURGH, May 28. he 


NOTES EN ROUTE. 
[From OuR OWN CORRESPONDENT. | 
The Provincial Provident Institution of St. Thomas, Ont., issued over 
1000 policies during the first four months of 1892, which is an increase of 
about thirty per cent over the corresponding period of last year. This com- 
pany has now a membership of over 6000, and over $60,000 over and above 
It claims to have the lowest death rate of any Canadian com- 





all liabilities. 
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pany for the period of its existence—{it was organized in 1884). The plans 
of the Provincial Provident Institution provide for ten assessments before 
touching its reserve fuad, and it has thus far levied on an average but five 
assessments per annum, Ten per cent of all assessments go to the reserve 
fund. The company maintains an emergency fund for the purpose of meet- 
ing claims without waiting for the collection of assessments. The expenses 
are limited to $2 per $1000. Both sexes are insured between ages eighteen 
and fifty five in amounts of $1000 to $5000. The company has agencies 
scattered in Ontario from Ottawa to Windsor, and has just entered the prov- 
ince of Manitoba. A feature of the Provincial Provident Institution is to pay 
half the face of the policy in the event of permanent disability. 

The Confederation Life Association of Toronto has started out brilliantly 
in 1892, its business being at least twenty per cent ahead of the corresponding 
period of last year thus far. J. Tower Boyd has recently been appointed 
inspector of the company for Eastern Ontario. Mr. Boyd has been in the 
employ of the Confederation for the past fourteen years and is thoroughly 
qualified for his new duties. The Confederation Life is a well managed, 
popular and conservative institution, aiming more for qual'ty than quantity in 
the business it puts on its books. 

The Excelsior Life of Toronto, now about one and a half years old, has 
over $1,000,000 worth of business in force after canceling off all lapsed poli- 
cies. The business of the first four months of the present year as compared 
with the corresponding period of last has been doubled in cash receipts, appli- 
cations and policies issued, while the expenditures for conducting the same 
The Excelsior has had but two death claims of $1000 
each since organization, As yet it is transacting business in Ontario only, but 
will probably take out a Dominion license next year. The number of its 
directors was increased to fifteen this year, the new members being the follow- 
ing: John Hallam, wholesale leather, etc, Toronto; Hon. Peter White, 
M. P., speaker House of Commons, Pembroke ; Hon, J, R. Gowan, senator, 
Barrie ; Stephen Johnson Parker, president Board of Trade, Owen Sound ; 
Capt. John Gaskin, shipbuilder, Kingston ; S. A. Macvicar, editor Sarnia 
Canadian, Sarnia, and Joseph J. Davies of the Davies Brewing and Malting 
Company, Toronto. E. F, Clarke, M. P. P. and ex-Mayor of Toronto, 
president of the company, has had his powers enlarged by being appointed 


were actually less. 


managing director as well. 

The Canada Life of Hamilton, Ont., is making great progress this year. 
Up to May 1 the increase in new business over the first four months of ’gt 
was at least $500,coo, and the company at its present pace will pass the 
$6,000,000 mark by the close of the year. The Canada Life expresses satis- 
faction with its experience in the State of Michigan, and in its own country 
continues to lead all in the race. 

The Federal Life of Hamilton, Ont., expresses satisfaction with the out- 
look, reports a good gain for May, 1892, as against the same month of last 
year, and is experiencing a much lighter mortality this year than last. It is 
probable that the Federal’s business, in premium income particularly, will 
show a marked gain this year. 

The London Life of London, Ont., now issues acompany paper called The 
Monitor, the first number appearing last month. > eo 

MONTREAL, May 4. 





GREAT BRITAIN. 
[From Our Own CoRRESPONDENT. | 

The Commercial Union meeting has passed off very satisfactorily. The 
fire premiums of 1891 amounted to £1,026,059—an increase of £84,761 as 
compared with 1890. Losses £656,952—to 64.14 per cent of the premium 
income. Out of the profits of this department £40,000 has been carried to 
profit and loss and the fire fund stands at £858,306 as against £826,692 at the 
corresponding period of the previous year. In the life department 675 poli- 
cies were issued assuring £497,555, producing a new premium income of 
£17,109. There was a new single premium of £ 3168, which is about the in- 
crease on the year in this department. The claims were £90,079, somewhat 
above the expectancy, and due to the influenza epidemic. The surplus of the 
year was £83,432, which carried to the life fund raised it to £1,372,227. In 
the marine department the premiums were £ 251,200, losses £ 183,781. From 
the profits of this department £ 35,000 has been carried to profit and loss, and 
the balance carried forward from that account to the following year is 
£65,232. Dividend 17s 6d per share free of income tax. Total assets 
3,306,741. The dividend is equal to twenty-five per cent on the 


paid-up capital, at which rate it has been maintained for several years past, 
and the market value of the securities exceeds by £41,000 the amounts at 
which they stand in the books of the company. A million and a half of life 
fund is not bad for an office in its thirtieth year. The chairman alluded to the 
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visit to the agencies in the United States of John Trotter, accompanied by 
the able and energetic general manager of the New York branch, Mr. Sewall. 
There had been an increase of 2.39 in the fire loss ratio, The foreign busi- 
ness on the whole had not been profitable in 1891, owing to the frequency of 
fires in the States controlled by the New York branch, but there was an im- 
provement in the rates, a reduction of expenses, and a curtailment of hazard- 
ous risks. They hoped the tide would now turn, There was an increase in 
the commission ratio of one and one-half per cent, but that was accounted for 
by the purchase of the business of the Colonial of New Zealand, the Union 
of Grahamstown, and the Lubecker of Germany. Still the ratio is lower than 
in 1889 and 1888. Greater care has been observed in the selection of risks 
than was ever observed before, and the losses were on business which had 
previously proved profitable, and it is altogether exceptional. The life busi- 
ness was larger than any previous year in the history of the company, and the 
operations of that department had been very satisfactory and the average rate 
of interest on the life fund was £4 6s. 1d. free of income tax as compared 
with £4 4s. 6d. 

You are aware that the Equitable of New York sent their counsel over here 
to return premiums paid by anyone under misrepresentations as to being 
elected on the advisory board. You will not be surprised to learn that there 
have been parties who took advantage of this offer and got their money back. 


But, having returned the premiums, General Williams naturally wanted to get © 


back the commissions they had paid on such premiums, and this the agent, 
Moss, who had made the representations, and the London superintendent, 
Hodgson, who had participated by means of an overriding commission, ob- 
jected to. Tlappily, however, General Williams has taken these matters up 
with a firm hand, but with admirable tact, and I have reason to believe that 
we shall hear no more about them, as they are in course of settlement. 

Your readers will regret to hear of the death of Fisher Smith, manager of 
the British department of the New York Life. He had been long afflicted 
with a cancer in the tongue. and an operation only made matters worse, 
though very cleverly performed, for it developed further manifestations of the 
disease. He was made honorary manager and allowed to take a rest ; but all 
that the science of medical men could do to alleviate his sufferings, and all 
that the kindness of colleagues could suggest to smooth his path was of no 
avail, and he succumbed on April 30. He will be much regretted by a large 
circle of friends. He is succeeded by Thomas Crawford, who has been many 


years in the service of the company and is considered as an amiable, able, ~ 


careful and courteous manager, likely to sustain the reputation of the office 
and to give satisfaction to the president and his colleagues at the chief office, 
as well as to the friends of the company in this country. 

The Maybrick case has almost faded out of sight, but the gentlemen of the 
long robe will keep it steadily in view so long as any fees are forthcoming. 
Hence the practical sagacity of the Mutual Reserve people in paying the 
amount of the claims into court long ago, so_ag to leave the costs of further 


litigation to those who are fighting forthe money. For a considerable time ~ 


there seemed a ray of hope that the case could be legally reopened and a new 
trial had; but those-who contended that a new trial was impossible have 
proved to be in the right so far as the law goes. Sir Charles Russell and the 
other leading counsel are dead against the possibility of a new trial, and they 
would not forego the chance of further fees if there seemed any reasonable 
prospect of success. There is still a promise ot ‘‘ other steps” which indi- 
cate the intention of bringing the case forward in some form or other, the 


exact nature of which is not, however, foreshadowed in any way whatever, © 


But we are told that the manner of bringing it forward is “likely to be ap- 
proved by the authorities.” In my opinion ‘* the authorities ” are heartily sick 
of the whole business. 

The Liverpool and London and Globe has just issued its fifty-sixth annual 
report, from which it appears that in 1891 the fire premiums amounted to 
£1,479.783 ; losses, £989,605 ; surplus, £29,309 ; of which £23,000 has been 
left in the fire account to increase the fire reinsurance fund, which now 
amounts to £670 000, while the general reserve stands at £1,300,000, and 
the balance has been carried to profit and loss, In the life department, 
which is chiefly under the control of the London board, 800 policies had 
been issued, assuring £621,610; 125 proposals for £67,800 had not been 
completed, and sixty-nine for £37,525 had been declined. The new life pre- 
miums for the year were £19,149; total premium income, £227,033, after 
deducting reinsurances, The profit and loss account shows a balance of 
£737,094, out of which there is paid dividends and bonuses amounting in all 
to 30s. per share. This includes ros per share paid in November last. The 
life and annuity funds now stand at £4,278,525 ; total assets, £8,888,113. 
At the meeting the chairman, Alfred Fletcher, made very complimentary ref- 
erences to the London and United States boards. As to the foreign agencies, 
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there had been, he said, a distinct improvement. The fire profits. if certain, 
were extremely good, but they had been swept away by losses in the United 
States and other foreign agencies. But there is a distinct improvement, as he 
had said. The United States losses began in the autumn of 1890, and con- 
tinued to the present date. They were going on now. But these Icsses 
checked reckless competition, and the English and American companies were 
increasing the rates, which would materially improve the business. Mr. 
Nicholson, in moving a vote of thanks to the local boards, made special refer- 
ence to those in London and in New York. Referring to the latter, he said 
they had had a trying time owing to the heavy losses, but the harmony be- 
tween the local boards and the chief office had not been disturbed. He paid 
a special compliment to the ‘‘ influential and well-informed board at New 
York.” They had to trust to them for business extending over the Eastern 
States, and also for guidance in the matter of investments, for they found that 
they could invest in America with equal security and better results than in 
this country. The New York board not only advised them in investment, 
but also kept an eye on the investment so as to advise the chief office in case 
of necessity. 

Renewable term insurance has attracted the attention of the Atlas, which is 
out with a leaflet on the question. George King, F, 1. A., the actuary of 
that office, is considered a high authority on the subject, and when the other 
day he said a good deal against that kind of business at Bristol, people 
little thought he was going to adopt it in his ancient and wealthy office, in 
which the most conservative methods of business have always prevailed. But 
so it is.’ The unexpected is always coming to pass. His great indictment of 
assessmentism was that it took no account of the fact that the longer the 
office existed the older its lives become, and the greater the premium required 
to mect the sums assured, ‘The Atlas renewable term policies insure on a 
premium rising or falling year by year. A man aged thirty pays the first 
year 26s. 4d. percent. Besides this there is a fee of £1 per policy and 
another fee of £1 per £100 on the first year, making the first year £3 65. 4d. 
per cent. But this leaflet gives an explanation which does not exp'ain, but 
rather bewilders. The table of premiums may be the amounts you have to 
pay on attaining the ages given, or may be the commencing premiums at such 
ages. Such information does not inform, and therefore I do not think that 
the emment actuary will get much of this business for himself, or sensibly 
check the progress of the Mutual Reserve or the British Natural Premium 
Company. However, should there be any marked development later on, I 
shal] return to the subject. I may notice, however, that Mr. King seems to 
ignore the reserve and emergency funds that both the offices mentioned keep 
up to meet any fluctuations or mortality in excess of the expectancy, and if 
they take a premium adequate to the average mortality and form a fund con- 
sisting of a stipulated portion of each premium to meet emergencies, Mr. 
King should either have shown that the proportion thus set aside was in- 
adequate to meet the emergencies, or should have left that part of the question 
alone. 

You will recollect in days gone by what sharp conflicts there used to be 
between the New York Mutual and the Scottish Provident. The Mutual 
was very well able to hold its own, but James Watson, the manager of the 
Scottish Provident, was a militant veteran, and there was such style and 
endurance, pluck and persistence that the fight always attracted some atten- 
tion. The present manager appears to have taken up the sword of his father, 
and of late we are roused once more by an urgent appeal to decide whether 
the'six of the Scottish Provident is not preferable to the half dozen of the 


-Mutual. But on neither side, at the present moment, is there anything in the 


conflict to excite any emotion other than regret at an expenditure of powder 
and shot without any practical advantage to either side. 


Lonpon, May 20. LUDGATE ITIL, 





NEW ORLEANS. 
[From Our OwN CoRRESPONDENT. ] 


Since my last letter the anti-compact bill has been drawn up and formally 
presented in the lower house of the Louisiana State legislature. It seems to 
be the general impression here that some one connected with the insurance 
business in this city is at the bottom of this legislative attack, and that it was 
prompted by the desire of making a little money out of the insurance com- 
panies, It is reported that this is not the first time that the author of this 
bill has played the exalted part of a catspaw, for it is said that an inspection 
of the records of the United States courts here will reveal the fact that his 
name was once used in a certain action against the funding board of the State 
to conceal that of a certain prominent private banker who is closely related 


to the people in whose employ the aforesaid legislator is at present. 
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When the bill will be considered in committee Mr. Hans will be expected 
to explain how it was that at the same time that he, in the legislature at Baton 
Rogue, was giving notice of the introduction of his bill, a friend of his was 
visiting certain underwriters in New Orleans, informing them that such a bill 
would be introduced, and offering te have it dropped if a certain stipulated 
sum of money were placed in his hands. The bill contains some remarkable 
provisions, as the following extract will show : 

If a citizen has had his rates increased or been refused insurance at reason- 
able rates, he shall have the right to file a written complaint against the 
offending company, whereupon the Insurance Commissioner will require the 
campany so offending to appear before him within forty days, and not less 
than twenty, and show cause why the license should not be revoked. Notice 
to the company must be filed within ten days after the filing of complaint. 
The Commissioner is empowered to administer oaths and to conduct trials, 
designating the places at which the trials shall take place, the party or parties 
losing the suits to pay the costs. 

So that the Insurance Commissioner is not only to be judge and jury, but 
he shall be vested with more power than any judge by being authorized to fix 
the place where it shall suit his pleasure to hear the case. It cannot be 
possible, however, that such a law (should this bill become a law) can be 
constitutional, for to force an insurance company to write a risk at a 1ate 
fixed by the assured would be equivalent to compelling a grocer to sell sugar 
at a price fixed by the purchaser, and leave it optional with him whether to 
pay cash or take the sugar upon credit. 

Besides the anti-compact bill, notices of other insurance bills have been 
given. Mr. Murphy of Madison parish has introduced a bill regulating the 
business of insurance generally, and Mr. Gehlback, from what parish I do 
not know, has given notice of a bill requiring all insurance companies to de- 
posit with the State Treasurer $100,000 in State bonds as a security and 
guarantee to policyholders. 

In addition to all these bills there is, of course, the great license question 
which has to be fought at every session, so that for the next thirty days the 
underwriters will have their hands full. 

The Niagara Insurance Company has found a lodgment in the Marks agency, 
and General Agent Dewey, who placed the company there, feels confident that 
the income of the Niagara will suffer no diminution. 

Colonel Nelson is said to be hard at work on a system of schedule rating 
for New Orleans. The application of a system of schedule rating to New 
Orleans is attended with considerable difficulty, and it will require all the 
ability and skill which Colonel Nelson undoubtedly possesses to satisfactorily 
accomplish the undertaking. 

In adopting a basis rate for New Orleans it must be borne in mind that the 
fire department is insufficiently manned and may be found, upon close scru- 
tiny, to be below the standard in other respects; that the water supply is 
inadequate to meet the requirements of a city as large as New Orleans, and 
that certain sections of the city have no public water supply, the private wells 
and cisterns furnishing all the water available for the extinguishment of fires. 
Then, again, it is a notorious fact that these very sections are traversed by un- 
paved streets. which at certain seasons are almost, if not quite impassable. 
These conditions must be taken into account in establishing the basis rate 
upon which the schedule is to be built, and if these fundamental deficiencies 
be charged for at the full value, the result would raise a howl such as this 
nervous and impetuous burg has never known. For the owners of property 
located upon well paved streets and in districts where the water supply is com- 
paratively ample, would necessarily most strenuously object to paying rates 
based upon the shortcomings of other sections of the city. If the expected 
clamor from this quarter be hearkened to in anticipation, then must injustice 
be done to the companies in the selection of an average basis rate out of 
keeping with average conditions, But if anybody can succeed in satisfactorily 
accomplishing this difficult undertaking, that man is Colonel Nelson, who 
combines in a happy manner the féchnical knowledge of an expert with the 
tact of a diplomat. And he will require much more of the latter than of the 
former quality. O" HAGERTY. 

NEw ORLEANS, June 4. 





MINNESOTA. 


[From Our Own CorRESPONDENT. ] 


The Republican National Convention has so overshadowed everything here- 
abouts that other conventions, and everything else in fact have had to take 
back seats. However, among insurance men at least, the twenty-third annual 
convention of the Association of Insurance Commissioners of the United States 
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has not been forgotten. St. Paulites are making quite elaborate preparations 
to render it pleasant for all comers. The capitol building will make a capi- 
tal meeting place. Gov. W. R. Merriam’s address of welcome is to be re- 
sponded to by Hon. George S. Merrill of Massachusetts. A vigorous address 
is expected from President George B. Luper of Pennsylvania. The usual re- 
ports of committees and miscellaneous business will take up considerable time. 
Among the papers promised are the following: By W. D. Whiting of Maine, 
on ‘‘ A New Table of Mortality ;” D. P. Fackler of New Jersey, ** Limita- 
tion of Amount of Business of Life Companies ;” A. F. Harvey of Missouri, 
“Reserves for Companies other than Life.” It is likely the Minneapolis 
insurance men will invite the commissioners over and entertain them, though 
the precise plan of procedure has not been announced. 

The New York Life Insurance Company is getting compliments by the 
bushei this week. The company is praised, first, for erecting such a building 
as it has in Minneapolis and, secondly, for so generously turning it over to 
the local committee to be transformed by it into a grand hotel for the news- 
paper men who are doing the convention, The plan has proved a great suc- 
cess and the journalists, never half so well treated before, are enthusiastic in 
their comments. As is generally known, the company’s plan here as else- 
where, was to secure a certain amount of business in the city as a condition 
of the erection of the building. Some very large policies were written with 
Minneapolis business men, The first one of these on which the company has 
been called to make payment was the $50,000 policy on the life of the late 
Fred C, Pillsbury. Mrs. Pillsbury received a check for the $50,000 within a 
very few days of her husband's death. 

All the fire insurance policies issued in this State contain a provision that 
the insured shall, if required, furnish a certificate of the magistrate or notary 
public living nearest the place of the fire, that he has examined the circum- 
stances and believes the insured has honestly sustained loss. There is a case 
now pending before the Supreme Court involving the question whether this 
provision can be enforced. The property destroyed was owned by Joe Ghins.- 
burg of Atwater, Minn. There was a popular impression that he set fire to 
the place. He was indicted for arson but discharged. The company (St. 
Paul Fire and Marine) fell back on the provision referred to, Ghinsburg being 
unable to get the certificate. The district court in Minneapolis ruled against 
the enforcement of the clause. 

Judge Gilfillan, of the Minnesota Supreme Court, delivered a short, sharp 
rebuke the other day to insurance agents who make a practice of canceling 
policies issued through them. It was in the case entitled Merchants Insur- 
ance Company of Newark, N. J., appellant, vs. Prince & Shandren, respond- 
ents, This is what the court said : 

‘**A local custom that insurance agents, after the terminaticn of their 
agency, may cancel any of the policies issued through them is unreasonable, sub- 
versive to the principles upon which the rules of law governing the relation of 
principal and agent, and is void.” 

It will be a relief to the insurance fraternity, as well as to the lumbermen 
of Minneapolis, when the plans of the city council for water main extensions 
have been carried out. There is an immense amount of property, saw mills, 
and stock scattered along the west bank of the river, several miles north of 
the business centre. The water protection for much of this has been very in- 
adequate. The council will put the improvements through against vigorous 
opposition from some land owners. 

Quite a number of changes have been made recently in the Minneapolis 
fire insurance agencies, The most notable is the withdrawal of Special Agent 
Greeley of the Phenix of Brooklyn from Gale & Co, He will run the busi- 
ness of the company independently hereafter. The Phcenix of London has 
also undergone a change. The agency has been transferred from E. B. Ames 
to Herber & Wilson. 

The local street railway management has been made defendant in number- 
less damage suits since the electric system was introduced. The total of the 
damages asked would reach into the hundred thousands, It is said that the 
company views these suits with comparative complacence, because it has ar- 
ranged with an indemnity company to take care of all such losses. 

St. Paul’s fire department equipment for the protection of property in the 
midway district is being much improved by the putting in of a new metallic 
circuit for the fire alarm system. 

The Commercial Bank of St. Paul, which was wrecked in the collapse of 
the St. Paul German, is to be reorganized, and will resume business shortly. 

The Fidelity Mutual Aid Association of Minnesota, with a capital stock of 
$100,000, has recently been incorporated. The incorporators are Daniel R. 
Miller, C. E, Hinton, L. S. Sherman, O. J. Hinton, W. C. Brackett, C. E. 
Turnbull, A, M. Dizzles, C. O. De Bresay, A. W. Stahl. F. Be Fo 

MINNEAPOLIS, June 7. 
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FACTS VS. FICTION. 


[To THE Eprror oF THE SPECTATOR. ] 

One of the New York dailies having an insurance column has, in recent 
issues, hit upon a new and novel departure in insurance journalism, which 
changes the monotony from the humdrum literature of the past to that of 
modern fiction, both in the technical and literal acceptation of the term. 
There is a beautiful blending of pathos and sentiment, flights of fancy and 
imagination peculiar to the fiction and romance of these later days. The 
reader is reminded also of AZsop, the famous Greek writer, in some of the 
more peculiar situations depicted, for example, a tale of two cities entitled 
the ‘‘ Twin Pensioners.” The plot of this beautiful story is Jaid in the cities 
of Trenton and Camden, N. J.; reference is also made to that classic and 
historic city of Morristown, located in Morris county, in the saine State. In 
a recent chapter of these remarkable events *‘ Ye special agent,” an old and, 
as it now appears, a useless appendage of the insurance companies, is by one 
fell swoop of the battle axe obliterated and deposed, or exists only as an 
inspector and business drimmer, whatever this may be. It is but just, how- 
ever, to add that one of these unfortunate impostors got away before the 
dreadful edict was pronounced, but the transition or transfiguration by 
which he passed from special agent to the adjuster is doubtless wisely with- 
held from the reader ; the mythical Psyche is invoked asin the allegory of 
Apuleius, and a certain furniture warehouse at Camden is transformed to a 
**cabinet shop,” and rated by the author at one per cent. In fine, the two 
cities remind the reader of ancient Sodom and Gomorrah of Biblical history, 
condemned for their wickedness, and the lights are blown out. The web of the 
narrative conceals what the destruction shall be, but flood, fire or blood are 
evidently in the author’s mind. It is not my intention to refer to, much less 
defend, any action on the part of the middle department. No encomium or 
eulogy is necessary. The facts per contra of the publications referred to are 
open records in the office of every agency company represented in the 
localities named, also contradictory data may be found on the files of the 
secretary of the National Board. 

The city of Trenton has recently been specifically rated. Its special man- 
ufacturing risks were rated on a new and increased basis by schedule, result- 
ing in the adoption of a percentage coinsurance clause of eighty to ninety per 
cent. All risks other than specials have been rerated, and the entire tariff, 
with but slight revision, was complete several weeks prior to these publica- 
tions. The municipal authorities have recently made the fire department a 
fully paid organization, adding apparatus and force to the department, 

It is to be regretted, for the good of Camden, that the middle department 
have not full jurisdiction in that city. The same may be said of the city of 
Brooklyn and the New York State association, but the wishes and will of the 
magnates are otherwise. The Camden special risks, however, are rated 
largely by the schedule, and if the record of past fires in those risks as shown 
by statistics are reliable, the ratio will and does show a profit on that business. 

The statement in regard to a certain furniture warehouse is too amusing to 
warrant mention in connection with the fact in the case. This establishment 
is for the sale, storage and exhibit of furniture only. It is separated from the 
shipping and packing rooms by a division wall having the regulation fire 
doors, which offer sufficient strength and resistance to hold any fire which is 
at all likely to prevail in these small compartments. This cut off is rated at 
one and one-half per cent, and is based wholly on its size and hazard. The 
cabinet work and finishing is done at the firm’s factory located elsewhere. 

In regard to the Morris county board and certain other subjects referred to 
in the series now running in this valuable paper, I have only to say that the 
statements were probably not made with reference to investigation and reply. 
The board in question was organized on time; other than this the phantom 
is too mythical for further pursuit. If the enterprising author will sweep 
nearer his own door and not attempt to throw mud at such long range the 
scope of his usefulness is sufficient, and he may thereby make straighter shots. 

Newark, N. J., June 4. E. A. C, 





WEST VIRGINIA WILDCATS. 


[To Tue Eprror oF THe Specraror.] 

So much has been said lately about the organization of wildcat fire insur- 
ance companies in West Virginia that I have prepared, from the records of the 
Secretary of State, a list of such companies which I send you herewith. 
Some of them have already failed, notably the first on the list, the Industrial 
Fire of Hatper’s Ferry. The Protection has applied for admission to do busi- 
ness in this State, and, if it complies with its promises, it will undoubtedly 
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secure a license, but up to the present time no license has been issued to do 
it. The Lumbermans has been refused a license two or three times. The 
National has been refused twice, and one or two others in the list have also 
been refused, but most of them have not even asked fora license. They 
have, doubtless, been organized by brokers in other cities for the purpose of 
making them sewers for the reception of surplus lines. With the exception 
of the National none of them, so far as I am informed, have an office in this 
State. The Lumbermans did have an office, but I believe it has been re- 
moved, In contrast with this list of companies of a suspicious nature, it is 
pleasing to note that all of the companies located at Wheeling are reliable and 
trustworthy, with the exception of the one noted in the list. The Auditor 
and his deputy have made earnest endeavors to get rid of these wildcat com. 
panies, but it is a difficult thing to do, for unless they can catch their man in 
the act of violating the State law, it is impossible to convict him. The 
National and the Protection come nearer being responsible companies than 
any in the list, and should they carry out the promises they have made, there 
is a possibility of their becoming good companies. The Protection, as is well 
known, is manipulated by Van Anden & Co, of Chicago, and claim to have 
$100,000 of actual capital paid in, and of being desirous of securing a license 
here and in some other States. There has been some little question as to the 
deposit of funds, which may be cleared away at an early day. 
The list referred to is as follows : 


Industrial Fire Insurance Association of the United States of America, 
paid-up capital $100 ; principal office at Harper's Ferry, W. Va. 

The German Exchange Fire and Marine Insurance Gompany, paid-up 
— $1c00 ; principal office at Martinsburg, W. Va. 

he Kanawha Fire Insurance Company, original paid up capital $500; 

name changed on March 24, 1892, to the Protection Fire Insurance Company, 
and privilege granted said company to increase its capital to $100,000 ; prin- 
cipal office at Charleston, W. Va. 

Lumbermans Fire Insurance Company, paid-up capital $1000 ; principal 
office at Berkeley Springs, W. Va. 

Metropolitan Fire Insurance Company, paid-up capital $1000 ; principal 
office at Charleston, W. Va. 

The West Virginia Fire and Marine Insurance Company, paid-up capital 
$100 ; principal office at Wheeling, W. Va. 

The United States Fire Insurance Company, paid-up capital $500 ; prin- 
cipal office at Charleston, W. Va. 

Traders Insurance Company, paid-up capital $1000; principal office at 
Charles Town, W. Va. 

The Commonwealth Fire Insurance Company, paid-up capital $500 ; prin- 
cipal office at Montgomery, W. Va. 

The Home Insurance Company, paid-up capital $500 ; principal office at 
Hinton, W. Va. 

The Ohio Valley Insurance Company, paid-up capital $50 ; principal office 
at Huntington, W. Va. 

Charleston Fire and Marine Insurance Company, paid-up capital $50 ; 
principal office at Charleston, W. Va. 

Washington Fire and Marine Insurance Company, paid-up capital $500 ; 
principal office at Charleston, W. Va. 

National Fire Insurance Company, paid-up capital $16,700; principal 
office at Weston, W. Va. JERRY. 

CHARLESTON, W. VA., June 6. 








CASUALTY INSURANCE. 


—The Fidelity and Casualty reports a steady increase in its business, and 
will make a good statement for the first six months of the year. 


—The Equitable Accident Insurance Company of Colorado has voluntarily 
deposited $100,000 with the Insurance Department of that State for the pro- 
tection of its policyholders. The Equitable is coming well to the front in the 
Western field. 

—The summer season is here, and vacations are now in order. Most 
people expose themselves to more dangers whfen on vacations than when at 
home, and they should see that their accident policies are in full force, for no 
one can tell at what hour an accident may come. 


—The American Casualty has decided to cease writing in its personal acci- 
dent department, hazardous risks, and its agents have been notified that on 
and after June ro the only risks written will be those classed in the company’s 
manual as ‘‘ A special,” *‘ preferred” and ‘* ordinary.” 

—W. D. Chase, secretary of the Manufacturers Accident Indemnity of 
Geneva, N. Y., has submitted to several of the smaller accident companies a 
proposition to combine, making a kind of accident insurance trust. The 
companies would retain their individuality, but the clerical work, etc., would 
be performed by one set of employees, thereby reducing expenses. Rumors 
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have been current that some companies had assented to the proposition, but 
this is denied by the companies named. The plan does not seem to strike the 
accident managers as feasible. 


—Indiana parties have started several accident companies on careers which 
have been by no means illustrious, and now another concern is threatened 
which will combine sick benefit with accident insurance. It is said that the 
old charter of the Indiana Accident Company will be used. 


—Some interest is manifested as to the position the accident men will take 
at the National Convention of Mutual Life and Accident Underwriters, 
which meets at Buffalo on the 28th inst. The International Convention of 
Accident Insurance Associations will convene on Monday the 27th inst., 
also at Buffalo. 


—Benjainin F. Hughes of Philadelphia is a very busy man. As assistant 
postmaster of that city his time is necessarily very much occupied, yet he finds 
time to give a good deal of attention to the Provident Mutual Accident Com- 
pany also of that city, and the prosperous condition of that companyis largely 
due to his efforts, which are ably seconded by Secretary Marshall D. 


Swisher. 


—The capital of a new stock accident company, amounting to $300,000, 
has all been subscribed by New York parties, and before long the Accident 
and Indemnity Company of the State of New York will be in active operation, 
with headquarters in Brooklyn. The projectors propose that the company 
shall write elevator, plate glass, steam hoiler, damage from plumbing leakage, 
as well as guarantee the principal and interest of bonds and mortgages. John 
A. Nichols is named as the president. 


—The association in England known as the Free Insurance Trust, which 
guarantees the insurance coupons so liberally given away by newspapers and 
merchants in that country, has been authorized to issue penny coupons free of 
duty. These coupons constitute an actual policy for a week, and the benefits 
which they give for 1d. are: £100 in case of death and ros. per week for a 
period not exceeding three months in case of total disablement resulting from 
any accident whatever. The Trust anticipates a weekly sale of these coupons 
of at least 20,000 to 30 000, and the resolute way in which the secretary is 
taking steps to place them before the public leaves no room for doubt that 
these anticipations will be fulfilled, as, in addition to approaching many large 
emp'oyers of Jabor, negotiations are pending between the Free Insurance 
Trust and several vestries with the view of the matter being taken up by their 
employees in London and the provinces, The coupons are also being pushed 
amongst the cotton spinning factories in Lancashire. Verily, in the way of 
insurance novelties we have much to learn from our English cousins. 


—The London Guarantee and Accident Company, which has been trans- 
acting business in Canada for some ten years past, has determined to com- 
mence operations in the United States, with headquarters at Chicago, and has 
appointed A, C. Edwards of Halifax, N. S., manager. The company will 
make the necessary deposit of $200,000 with the Insurance Department of 
New York State, and will at once take steps to enter the various States, con- 
fining its operations for the present, at least, to employers’ liability insurance. 
The company has been represented by Mr. Edwards in Nova Scotia for several 
years, his agency having also embraced two fire companies. The firm of 
Edwards & Fielding has long represented the Equitable Life of New York in 
the maritime provinces, but will now be dissolved by Mr. Edwards’ resigna- 
nation, which takes effect July 1. B. A. Fielding will continue the manage- 
ment of the Equitable in the same territory, and Warren B. Kellogg will 
assume the duties of cashier, which were formerly carried out by Mr. Edwards. 
Mr. Edwards will require the services of an experienced secretary in connec- 
tion with the management of the United States branch of the London Guar- 
antee and Accident, and his address for the present will be at Halifax, N. S. 








—Among the enterprising associations of New York State, few can show 
the results attained by the Citizens Mutual Life. A careful, conservative 
business has always been the first principle of the Citizens, and its 
record of promptness in paying claims, coupled with the fact that the associa- 
tion has never had one due and unpaid, is an aid in securing new business 
that is highly appreciated by its agency corps. Over 1600 new policies were 
placed in force this year to May 1. The equated term plan of this company 
is meeting with great success, being easily understuod and appreciated. The 
Citizens hopes to be among the first three associations showing the largest 
gain in new business at the end of the year. 
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Average Commissions in Fire Insurance. 


In view of the agitation of the commission question, which has lately assumed 
important proportions, it may not prove uninteresting to compare the average 
ratios of commissions and brokerage to premiums of the fire insurance com- 
In the following 
table these ratios are presented, the companies being divided into three 
classes to render the comparison more comprehensive. 


panies operating in New York State during the year 1891. 








N2ME AND Location oF COMPANY. 





New York State Companies. 
Agricultural, Watertown.... ............+-+4-- 
ARNG, FROG. 5c ccccevccccee gewsivensiaces 
RE DE I oebisc5- 50004 bdakeudaees ss 
Re TOE COTE ohh 60 i 65 6.8s0neidteneranas 
Becees, TOOW THIE.« 00 ccsccccsswes sesees 
Buftalo German, Buffalo........ 0... ceceeseses 
ees RR eee 
Com, FT 654.0 eocdeescsccsrcenseseess 
Commercial Union, New York....... ........ 
Commonwealth, New York.................... 
CIEE. SHO COUR civinesecs ccsiecce aie 
CARE FOU Coc cncacerccsessswsen cecupiane 
Empire City, New York................. pha 
PA, THOU ike tacereees cticanceoscecke 
German-American, New York................. 
Germania, New York............ fiche olan 
es Se, CE WO os. tenes ey s<wctuaden 
hia soci kadetis- cca tudebanaiwes 
Ce. CU Eis oo ocd és cscuctences «00% 
ae, DOO Ws 6 on 50s Sownw sone. au vewe 
ee Pyare 
THE DR ance wscncendeseseaes oes ae 
Kings County, Brooklyn.............. ends 
Lafayette, Brooklyn... .cccoc.sseciecvescececes 
Manufacturers and Builders, New York........ 


National, New York......... Be 
New York Bowery, New York................ 
i ee ere ere 
Re eee 
Pe SE Wes Cater igganeeea cance. Vuws 
Peter Cooper, New York..........20.. .: a 
6 ee re ere 
Queen of America, New York........... ..-. 
Rochester German, Rochester..... . eben 
Retgers, New YotRccecccpeccesssicsvess sess 
SS ON BOE rine ned cdcnessecviw ung ns 
ORV VCORE, DOOW COUN csc kis se csceverwe- noo 
Pe, SEs cc iineatensckeeewesescsech 609 
United States, New York............ atest | 
Westchester, New York ..............- Tis pcisik | 
Williamsburgh City, Brooklyn................ | 





Companies of Other States | 
P,P Gtbbkaa ss seven cea eneennades, 35 } 
Fr ne re eee 
FE, TI so stint inn 6en cua deun aves 
American Central, St. Louis........ Swe id obe 
American, Philadelphia..........0.0ce-cccccee 
PUGNE, COIN ch 65664505 <o0kass sabuen | 
DOPE, THOUIUIN s a00555004<.006559008800% wa 
Ce i RS Sah vee ssn erekensiaca el 
Citizens, Pittsburgh.............--0+ patie. ah 
Concordia, Mi'waukee............ ae aes 
Commanttoet,, TIGCUGOI sooo. 5.oci on sk cscev cs ecevess 
SPRUE Te vin itcneniatinncnton aniaebs sant } 
Detroit F. and M., Detroit............. Pe asad 
Equitable F. and M., Providence ........... ..| 
Fire Association of Philadelphia............... 
Firemans Fund, San Francisco............ 
Fire Insurance Co. County of Philadelphia...... 
i a rae 
PR, MIEN ss cntdmencschevedseeensseuw el 
Crees; POR 6555 ccds SeaceesOccannal 
German, PHIGDEIGR sa cnssicccvcscinseccesesieess 
Girard F. and M., Philadelphia.......... .--. 
Grand Rapids, Grand Rapids..... Leivbbwenhaes 
ye” ree ee 
Home Mutual, San Francisco.......---....+-- 
Ins. Co. of North America, Philadelphia...... 
Ins. Co. State of Pennsylvania, Philadelphia .. . 
Jersey City, Seraey CRY... vcccscossesseess os 
Manufacturers 2nd Merchants, Pittsburgh...... 
Mechanics, Philadelphia.............e0.se02-+: 
Mechanics and Traders, New Orleans.......... 
Mercantile F. and M., Boston...............-.| 
DACRE, Tse dass 000% ck.cncas saws des 
Merchants, Providence..............scccss.s- | 
Michigan F. and M., Detroit................- 




















Gross Comunissions 
Premiums and Broker- | - 
in 1891, age in 1891. 
Fo14,499 | $190,579 
93,047 14,428 
264,54C 51,675 
1,559,580 255.051 
183,142 37,532 
496,867 82,341 
734,603 126,948 
128,877 22,552 
3,224 806 
209,965 12,690 
2,668,638 512,190 | 
183,822 34.901 | 
68,417 5.334 | 
190,034 31,527 
3,295,681 428,300 
1,592,906 169, 369 
690,064 107, 161 
91,899 14,673 
1,412,569 310, 195 
79,020 12,697 
1,359,625 226,274 
6.387,936 1,033,215 
63,835 12,640 
169,504 39.526 | 
342 823 74,673 
72,378 5,626 
307,798 56,347 
543,981 34,389 
2,712,250 372,721 
187,494 36.735 
330,748 55.440 
23,862 3 820 
4,402, 346 778,040 
391,288 54,227 
577773 100,043 
87,216 15,604 
73,495 10,847 
64,414 9,737 
43,510 4 242 
273,991 48,634 
1,181,575 239.750 
637,607 135,828 
3,831,946 536,168 
348,304 58,820 
578,206 82,714 
681,133 86,916 
2,509,967 440,014 
88,426 17,847 
380,026 65,210 
go, 121 15,632 
357,877 62,543 
419, 77,333 
1,539,042 234,158 
149,101 25,498 
266,523 27,254 
360, 338 60,442 
2,091,812 384,777 
2,259,769 195,760 
242,959 30, 366 
320,524 51,952 
118,343 17,023 
559.442 88, 367 
283,296 54,691 
507,625 94,701 
162,768 29,693 
* 3,817,513 539,742 
469.088 104,725 
5,995,911 856 206 
385,100 63,639 
186,500 45.474 
126,940 19,570 
213,180 40,093 
612,698 ,044 
213,912 39,485 
1,016,804 177,607 
336,811 56,216 
658,667 107,964 





Ratio of | 
C. and B. to 
Gr. Prem 
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° 
Gross Commissions -- foe) E 
Name anv Location oF Company, Premiums | and Broker- |-570 
in 1891. age in 1891, PY) 
Jj? 
Companies of Other States—C ontinued. 
Milwaukee Mechanics, Milwaukee.........---- $639,690 $142,675 | 22.3 
National, Hartford.......cccccccccsccccce vee: 1,807,876 289,780 | 16.0 
Newark, Newark...........ccecseccscceceecees 242,935 43.451 | 17.9 
New Hampshire, Manchester................+- 953,611 172,381'| 18.1 
North American, Boston........ ...+0-++.+++55 192,826 27,138 | 14.1 
Northwestern National, Milwaukee ............ 706,010 113,812 16.1 
Ohio Farmers, Le Roy... ...--+++-+--eeeeee> 1,066,696 174,568 | 16.3 
Orient, Hartford. ............eeeeeeeeeees cece 1,479,675 239, 16.2 
Pennsylvania, Philadelphia.................++. 1,530,005 315.859 | 20.6 
Peoples, Manchester.........-..0e+seeeeeeeees 732,507 117,682 | 16,1 
Phoenix, Hartford..........-. 0 see cece ceeeeee 3,233,872 497,339 | 15-4 
Providence-Wastington, Providence........... 1,740,987 268,063 | 15.4 
Reading, Reading.........6 01. see eeecee eens 383, 66,852 | 17.4 
Reliance, Philadelphia. ....:.. .......+..ee0005 222,454 38,289 | 17.2 
St. Paul F. and M., St. Paul...... ......---+-- 1,533,106 263,640 | 17.2 
Security, New Haven............--.+-eeeeeees 775,855 141,945 | 18.3 
Springfield F. and M., Springfield............ 2,023,592 305, 15.1 
Spring Garden, Philadelphia............... ot 417,166 74,063 | 17.7 
Sun, Sam Franciecd....ccccssccccccccsssseees 409,735 45,012 | I1.0 
Sun Mutual, New Orleans..............--+-+- 806,680 78,597 9-7 
Syndicate, Minneapolis..............-++--+++- 304,079 53,067 | 17.4 
Teutonia, New Orleans..............---++--++ 298,849 30,654 | 12.3 
Traders, Chica g0..cccccccovecsscccccccreces 798,473 122,407 | 15.3 
Union, San Francisco...........--- -...es05- 828,400 109,362 | 13.2 
Union, Philadelphia............ .....-++-2-05 303,175 50,748 | 14.0 
United Firemens, Philadelphia ..............-.. 294,206 55,134 | 18.7 
Western, Pittsburgh.......... .-.-----402 ee 175,300 26,349 | 150 
Foreign Companies. 
British America, Toronto........------..--.5+- 640,614 106,343 | 16.6 
Caledonian, Kdinburgh....... SOSA KERON ARNT KS 916,951 137,441 | 15.0 
City of London, London.............-..-+++. 515,306 99,958 | 19.4 
Commercial Union, London.............. «-.- 3,511,198 539,110 | 153 
Guardian, London....... (abeeteres ieee tas 1,371,372 220,700 | 16.1 
Hamburg-Bremen, Hamburg........ oveadcsrios 1,321,575 173,095 | 13-1 
Imperial, London.....-....e+++-+2-eeee eee e eee 1,432,778 246,241 | 17.2 
Lancashire, Manchester. .........-....++-+-++++ 3,213,313 943,809 | 29.4 
Lines, LeRGOR sc... cccctcivees ceccecccnscssenees 757,137 94,481 | 125 
Liverpool and London and Globe, Liverpool. -. 6,006, 54! 889,121 | 14.8 
London and Lancashire, Liverpool............ 2,664,349 379,056 | 14.2 
London Assurance, London.........------ «++ 1,380,939 229,387 | 16. 
Manchester, Manchester........... piaeakbede 1,080,443 188,292 | 17.4 
North British and Mercantile, London........ 2,633,299 295,681 | 11.2 
Northern, London..........2eeeeeeeeeeeeeeees 1,381,007 184,863 | 13.4 
Norwich Union, Norwich............-s0++++--- 1,676,240 238,705 | 142 
Phoenix, London..... hes Ob6beveskudnsedens 2,719,795 332,907 | 12.2 
Prussian National, Stettin..............2------ 138,468 35,811 | 25.8 
Royal, Liverpool... .cccccsecsssccvceseccess: 5,179,446 853,625 | 16.5 
Scottish Union and National, Edivburgh...... 1,394,707 121,036 8.7 
Sen, LOndoRcc.cocccccccccccccccccccccccs ses 2,279,100 309,107 | 135 
Transatlantic, Hamburg........ ---...++++---- 306,041 70,057 | 229 
Union, London......... SGiwietandesqunpaemiwe 216,993 51,639 | 23.8 
United, Manchester........ 1,541,709 358,683 | 23.2 
Western, Tororto....... 1,550,120 252,965 | 16.2 
Totals, New York Companies............. ¢35 096,873 | $5,769,312 | 16.4 
Totals, Other State Companies...........- 56,142,234 8,726,588 | 15.5 
Totals, Foreign Companies ............. 45,835.506 | 7,352,713 | 16.0 
I Is dnc Sxccdens secscxsensuuen) $137,074,613 |$21,848,613 | 15.9 
~ An analysis of the foregoing table gives the following result : 
. Number Number at or . 
Total Highest Lowest 
COMPANIES OF above Aver- ; below Aver- . * 
Number. age Rate. age Rate. atio. Ratio. 
New York State...... 42 28 14 23.3 6.0 
Other States......... 62 38 24 24.4 8.7 
Foreign Countries... . 25 13 12 29.4 8.7 
Totals. ccovescess 129 79 50 29.4 6.0 

















It will be noticed that the highest ratio is 29.4 per cent and the lowest 6.0 


per cent. 


The business transacted over the home office counters of certain of 


the companies named is a large factor in reducing their average commission 
rates, while those dependent chiefly upon business sent in by agents have no 


such redeeming feature. 


It cannot be argued from the facts above presented that there are no ex- 
cessively high commissions paid in individual cases or in isolated instances, 
but it will be gathered that the general practice of most of the companies, in 
the matter of payment of commissions, does not greatly exceed the proposed 


fifteen per cent limitation. 


This deduction is corroborated if we take as a 


criterion the experience of the companies which received $1,000,000 and up- 


——— 














352) 


companies. It was as follows: 
































COMPANIES OF No. . Premiums, Commissions, 5 oa 
New York State..............---- 10 $26,573,166 | $4,325,105 | 16.2% 
SE Bis vencsecess: sestse 16 37,479,173 5,718,764 | 15.3 
Foreign Countries................ 18 42,343,996 6,756,983 | 15.9 
Totals.......... Sane sawed 44 | $106,396,335 | $16,800,852 | 15.8 
| 





If the inference is correct that 15.8 per cent fairly represents the average 
commission rate of forty-four of the most prominent corporations underwrit- 
ing fire risks in this country, it certainly should be an easy matter for them 
to agree upon a fifteen per cent basis, One element of destructive competi- 
tion would thus be reinoved and a stronger incentive be given to the agents to 
obtain full rates. It would also operate to promote the application of coin- 
surance clauses as a means of inciting those insured to carry larger lines. 





Canadian Department of the Sun Insurance Office. 


H. M. BLACKBuRN, for the past four years manager of the City of London 
Fire Insurance Company for Ontario and Quebec, with headquarters at 
Toronto, has been appointed manager of the Sun Insurance Office for the 
Dominion of Canada, with headquarters at the same place. The Sun has 
just entered the Canadian field for the first time, and its selection of Mr. 
Blackburn as manager is looked upon in that country as a thoroughly 
good one. 

H. M. Blackburn came to Canada from England in 1873 and went to work 
in the Montreal office of the Liverpool and London and Globe as junior 
clerk. In 1875 he removed to Toronto, where he filled the position of chief 
clerk for the same company in its Toronto agency. In 1577 Mr. Blackburn 
went with the Royal Canadian at its head office, Montreal, as assistant to the 
late James Davison, manager. He returned to Toronto in 1880, associating 
himself with the British America as manager of its Canadian department. 
Three years later he went with the Lancashire as office manager under S. C. 
Duncan Clarke & Co., general agents, Toronto, In 1887 Mr. Blackburn 
was appointed general agent of the City of London for Ontario, and in 189t 
his territory was enlarged by the addition of the Province of Quebec. The 
last position he filled acceptably until the amalgamation of the company with 
the Palatine a few weeks ago. 

Mr. Blackburn has uniformly made money for all his companies and has 
never been asked to vacate a position, but has always done so on his own 
account. It is generally believed that the business of the City of London in 
Ontario and Quebec will follow Mr. Blackburn to the Sun. As will be seen 
from the foregoing, his experience as a fire underwriter has been such as to 
eminently fit him for the duties of his new position, and Manager Guile dis- 
played his customary good judgment in appointing Mr. Blackburn manager 
of the Sun's new department. The company will be at once entered in the 
provinces of Ontario, Quebec and Manitoba, and the other provinces will be 
cultivated in due course of time. Mr. Blackburn has fitted up attractive 
offices at 15 Wellington street, East Toronto, for his new company, and is 
now busily at work perfecting the details of field organization, etc. Mr. 
Blackburn is president of the Toronto Board of Underwriters, the oldest 
board in Canada, and one of the most popular and best known managers in 
Canada. ay 








MERE MENTION. 


—The United States Fire of New York has entered New Hampsbire. 

—New York city’s death rate for the week ending May 28 was 24.20 per 
1000. 

—T. M. Pringle no longer represents the London and Lancashire at 
Toronto, 

—Superintendent Pierce is on duty again in Albany, improved in health by 
his long rest. 

—John M. Dove, general manager of the Liverpool and London and Globe, 
is in New York. 

—A bill requiring all fire, life an. marine insurance companies of other 
States to deposit $100,000 of securities with the State Treasurer has been 
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wards of premiums in 1891 as representative more particularly of the agency 


[ Thursday, 


introduced in the Louisiana legislature. An anti-compact bill has also been 
introduced. 


—James S. Woodworth of Worcester, Mass., a director of the Worcester 
Mutual Fire, died recently. 


— The Lawrence (Mass.) American, Commissioner Merrill's newspaper, is 
said to have changed hands. 


—The Guarantee Fund Mutual Life Insurance Company is the newest St. 
Louis assessment life company. 


—A Lloyds is forming in New York under the auspices of R. H. Macy & 
Co., members to write $20,000 each. 


—A new firm of life and fire insurance agents is composed of Levin Smith 
and W. T. Rittenhouse of Parkersburg, W. Va. 


—Officers will be elected by the Kentucky and Tennessee Underwriters 
Association at its annual meeting at Louisville on the 14th inst. 


—The Simonds Stove Company will pay $1000 for information that will 
lead to the conviction of the person who set fire to their works in Long 
Island City about two weeks ago. 

—The rebate question is again stirring up trouble in Baltimore, and some 
agents talk of calling a meeting to devise means for enforcing the anti-rebate 
law now on the statute books of that State. 

—Edward L, Gernand, general agent of the State Mutual at Philadelphia, 
advertises in another column of this issue for good workers in his agency. 
The State Mutual is a good company to represent. 


—By oversight the name of the Macon Fire of Macon, Ga., was omitted 
from the list published in last week’s SPECTATOR of companies which had 
signed the voluntary pledge agaiust ‘* overhead” writing. 


—The Bennett bill, which was substituted for the bill of the insurance 
committee in the Massachusetts legislature, provides for the immediate 
suspension of business by the endowment orders of that State. 


—The Empire Order of Mutual Aid of Ballston Spa, N. Y., has trans- 
ferred its membership to the National Life Association of Hartford, Conn. 
The Mutual Relief Society of Rochester also reinsures in the National. 


—A report is being circulated to the effect that ex-President Beers of the 
New York Life, H. W. Baldwin, formerly agent for the ‘t Seaboard Depart- 
ment” of that company, with others of Mr. Beers’ old friends, propose to 
start a new life assurance company at an early day. There is no penalty at- 
tached to a disbelief in this rumor. 


—Prominent fire insurance men of Colorado, Wyoming and New Mexico 
met last week at Denver, and organized the Rocky Mountain Field Club, 
with officers as follows: President, N. U. McGrew ; vice-president, L. A. 
Thompson ; secretary and treasurer, C. R. Turtle. Executive committee : 
C. Bleekly, A. C. Heltzell. M. V. B. Benson and Geo. W. Neff. 


—The annual election of trustees of the Mutual Life Insurance Company 
was held Monday. The following were elected: Oliver Harriman, Dudley 
Olcott, Col. S. V. R. Cruger, Col. George Bliss, Charles R. Anderson, Rufus 
W. Peckham, John W. Auchincloss, Gen. James W. Husted, David C. Rob- 
inson, H. Walter Webb and Griswold Haven. Mr. Webb and Mr. Haven 
are new members of the board. 


—Our Chicago correspondent telegraphs: ‘*In conversation with Vice- 
President Perkins it was learned that his company is about to issue a new 
form of policy, which in its freedom from conditions will be an innovation. 
It was learned also that the general agency firm of Vanuxem & Waller had 
been dissolved, their territory, the State of Illinois, having been taken up. 
Hereafter this State will be operated from the home office. 


—The members of the council of the Actuarial Society of America gave a 
surprise dinner Monday evening to its efficient and popular secretary, Israel 
C, Pierson, actuary of the Washington Life Insurance Company, at Proctor's 
restaurant in Pine street. About thirty prominent actuaries assembled to do 
honor to their secretary, and to enjoy his astonishment at the unexpected 
eompliment. Remarks were made by D. P. Fackler, president, and Messrs. 
McClintock, Weeks, Phillips, Miller and Homans, members of council. 


—At about midnight, June 4, the automatic alarm brought the fire depart- 
ment and insurance patrol to No. 450 Broadway. When the firemen got 
there there was no sign of a fire. The alarm had indicated a fire on the fifth 
floor; the firemen entered the building, went to the spot and discovered a 
small blaze near the head of the stairway, which was put out with a few 
buckets of water. The damage was trifling, and probably no claim will be 
made upon the insurance companies. This is another illustration of the value 
and efficiency of the Watkins automatic fire alarm. 
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| Other State Companies Doing Business in New York. 
New York State Companies. - A | 
we | tase | By. iH 
) Book IVIDEND a 3s ; 
S44 
22! Capital |Value of DECLARED. a3 8 | 
Net mJ Latest SALE NAME OF COMPANY. >| Pall up. [Stock 5.0 
Ce: Book BVIDEND oF STOCK. ie Per $100 868 
a8 . Value of DECLARED. a Jan.t, | pat PerC Lee 
NAME OF COMPANY.) > & | ,C2pital | Stock Ee ten. ate. |Per Ct.) Of 
~ | Paid Up. 2 * 
as 5 $100 Price = — EE } 
re Date. |PerCt.| Date. (Per i | 
1892. Cent). i: TE ice cccnvcesenwces $4,000,000 | $192.25 |tMay, "92 4 258 
es es a a ae sisi - American, Boston... --- 300,000 | 112,06 |* Jan., ‘gr 2% 66 | 
American, ee na 600,000 > — G2 5 , ( 
ail } American, Philadelphia 500,000 | 160.75 pr, "92 5 155 i 
Agricultural -------------]88S | Ssoovove | 9176-34 lefan’ Se | “| | Dec %pr| to | Ametican'Central, St. Louis.-.--"-| 25 |  Goojono| 15245 |*Jam.'92] 4 | 130 t, 
Allignee ..........--...-- tooo 200,000 100.19 “ Jan. . ‘gt 3 Apr. 20, "92 65 Armenia, Pittsburgh a ks 100 250,000 98.71 * ‘gt 3 100 | 
American ee 50 400,000 160.54 t Jan., “G2 GS | cccencee 140 bo Iston, Boston... .--------------- —_ 5571200 ~~ 83 — ® be 3 6o ; 
ES ere | 25 200,000 175.50 \*Jan., ‘92 5 Mayz2s,’92| 125 He oq ~~ h ~~ pe Spe a ee = Gaojeo0 | 206.69 le pt., ‘9 3 nt t ) 
Buffalo German.........- | 100 200,000 | 556.24 |*Jan.,’92 | 10 1888 200 itizens, Pittsburgh -------.--------- 5° PaNss | SeaeG (sfas- ’ So s —_ : 
' . sicicind us eS ee 100 200,000 | 197-52 \* July,’ 3 125 | 
+. ’ a) 0 
EOE = sonesceneeeeee- = - anne ee ’ 162 34 Mayas,'92 oe Concordia, Milwaukee.......-.----- 100 200,000] 155.08 of Fin ’on| 4 115 
Ye 2 Seas oa y . ’ YB Connecticut, Hartford_.......-.-.-- 100 1,000,000 | 155.06 |*May, 92 4 127 | 
mercial Union... ---- 200,000 300.52 | ---scere eS oe eas ee 100 200,000 105-25 Py onge os “e 100 a 
" Detroit F. and M., Detroit _.......-- 40 350,000 | 226.57 |*jan., ’o2 5 200 | 
— I 5 ‘ k 
oo SOR ws |.gas| Qa dt's| 7 gee] | ete Roe) © |, SS) Semele) § | se | 
t= a hcl tc hh ts ’ . ad ” " , : oni 
Wagle ~-....------------- ” 300,000 | 320.10 |*Apr., s . |Mayr8,'92) 215 ci Association, Pee. 50 500,000 | 260,45 |* : uly, ’9 20 702 ’ | 
a “aan 1 ire Ins. Co., County of Philadelphia} 100 400,000 | 126,70 oaks "op 3 120 ) 
——— ae aes geo enon, aa caren opty = : 4 ry 9 Se Firemans Fund San Francisco.......| 100 1,000,000 | 165.64 tApr., ‘92 3 170 “a | 
Fidelity and Casualty §...| 100 250. 200 158.13 *Jan., ‘92 8 Age. 2,’90| 225 Firemens, Boston -.....------------- eres 300,000 | 177.85 |*Apr., —- 5 152% 
, Firemens, Newark..........-.------ 30 600,000 | 261.66 |tApr., "92 3 2'0 I 
German-American - --..-- 100 | 1,000, 25.54 |*Jan., G2 1o_ =| Apr.20,’92) 290 P ’ a 
Gortmamlia.......<-c00022- 50 saueaue cena *Jan., ‘on 5 |Apr.20,’92) 175 et © baw were hia....--...----. - ae a ss jfan-s = : s70i6 } | 
Glens Falls -..----------- a 200,000 | 654 79 |*Jan., 'g2 5 Apr.20,'92| 45° Girard F. and M. Philadelphia--.-.... 100 300,000 | 259.35 tApr., ’92 5 351 t 
Globe $0 ee 4 fee 15 Grand Rapids, Grand Rapids. ......- 125 200,000} 122.26| Jan., ‘or 6 | 125 | 
oak...) os | steel mtertacae| 3 ies oa Hartford, Hartiord..............--- roo | 1,290,000] 304.08 |*Jam., ‘ga |dto | 344 H 
Hamilton. -.------------- 15 150,000 | 116.83 |*July. or iy tigers. 60 Home Mutual, San Francisco --- ---- 100 300,000] 185.71 |}Feb., ’o2 1 160 : 
H: I*Jan.,’ 130 Ins. Co. of North America, Phila-- 19 3,000,000 | 167.01 |* Jan., "g2 6 230 / 
oo a aerate RS a scams pe 38 i# jan. a : saree 243 ~ Co, ae wens Pa., Phila_..| 200 200,000 | 130.58 ss ‘92 S 2co ) 
Fe pera a eee een se le | 4 eenia Med a ersev City, Jersey City..........--. 5° 250,000 112.09 an, go! 3 122 
Kings County -...-..----- 20 150,000 211.02 ‘anna 92 6 May18,’92 102% Lumbermens, Philadelphia,..-....-..-. 25 250,c00 220.39 *Jan., ’92 4 198 
Lloyds Plate Glass a-.-.-- 100 | 6 250,000 | 139.11 |tApr., ’ @ | wnnccese 213 Manuf. and Merchants, Pittsburgh * a 
D a" . an, 250,000] 116 78 |* Jan., "92 3 100 
Manuf’rs and Builders - 100 200,000 | 119.08 |tApr., 1% | -------- go Mechani Phil : "8 * | 
" | ; echanics, Oo . —Ea 25 250,000 | 148 37 |*July, ‘ox 4 170 1 
Metropolitan Plate Glassa| 100 100,000 | 22497 r Jan., o | 8 Jan. 18,’92| 280 Mechanics ont Traders, 7S Gukeone.| ten 375000| 38.90 ‘ an..'92| 10 107 4 | 
: le ’ ercantile F. and M., Boston----.-- 100 400,000 | 124.71 ay,’92|} 4 ) 
eo ag weccee corene ay — peter ejay or : May18,'92 144i Merchants, Providence..........---- 50 200,000} 128.92 |*Jan..’92| 3 101 
: Nagy eae es 3-5 ’ soee veut . } 
New York Bowery-.---.-- 25 300,000 117.65 |*Jan., '92 3 May 4, '92 91% The Merchants, Newark__.....--.... 25 400,000 174.29 *Jan., "92 5 185 
ne is eo a or 133% Michigan F. and M., Detroit--.----- 5° 400,009 | 132.61 |* July,’ ‘gr 4 140 
Noth aR ae = 5 Se senses Apr." ‘ga ; Bed sk 75% Milwaukee Mechanics, Milwaukee..| to 200,000 | 639.68 v uly, ’89| 10 eve i} 
Pacific Cita), 25 te 225.06 *Jan. . "92 5 May18,’92| 130 National, Hartford -..--.-----.------ 100 1,000,000 | 153-47 an., G2 5 140 / 
apa tect Nalitelatataclak ated ’ P ’ . Newark, er eee 5 250,000] 149.22} Jan,’g2| 10 165 | 
/ 
Peter Cooper .....-.----- 20 150,000 | 211.40 |*Jan., 'g2 5 | -------- bed New Hampshire, Manch *jan., * i 
, pshire, Manchester........| 100 600,c00 | 157.27 |* jan., "92 4 164 
om ng ans ee 5° _ood — *Jan., 92 Sf weeeeese — North American, Boston -...-. .----. 100 200,000] 103.48 thet. “90 3 77 | 
robes =a28 500, titi) Wiemianineenal Uicadaeel (eaunmaaninhs Northwestern National, Milwaukee_.| 100 600,000] 164.23 san. 92 5 170 | 
Rochester German------- 50 200,000 | 240.43 |*Jan., 92 5 Dec.13.’91| 145 eet, ee Hedeichin ____ oe re) oe +,92 3 93% 
ME cake cc ca iedecdont 25 200,000 | 150.50 |* Jan., "92 5 |Mayr8,’g2| 11 ennsylvania, FnUadeiphia.......--- ned 490,000 | 451.03 aF.. 98 7% | 300 
Stuyvesant ....---------- 25 200,000 | 124.00 |*Jan., ‘92 a. 5 eerteees - Peoples, Manchester--.....--------- 100 350,000] 120.03 pds ‘92 3 110 H 
Union aoe scoyees | tego (8 fen.."e 115 Phoenix, Hartford....-.-..--- a 100 | 2,000,000] 166.72 |tJan.,’92] 3% | 195 
Usiood Heaveec-= 22] "sy | Sgeoee | Sogo (eieac'se | 3 [elsecideel <os | Recaeetaeemee Petts) 4) omen] eee ¢ | oe 
tac. .......... hid 300,000 | 240.60 |*Feb. ne 5 |Mayzg,’g2| 163 + a4 Reading -..-------------- ~~ 250,000} 143.67 |P Jan., 92] 4 145 
sa " _ ’ eliance, Philadelphia... ......-... 50 300,000 | 182.94 eC., ‘Gt 4 111 
oteee . ° | 
Williamsburgh City ---- -- so | aseyooo | 345-00 *Jan.,’92 | 10 ohne 5 Se Security, New Haven....---..---.-- 50 250,000| 112.24 |*Jan., ’or 4 _— j 
Sa tele Se ee. Se en ee Sa ee Springfield F. and M., Springfield.-.| 100 1,500,00c | 140 09 |* Jan., "92 5 242% r 
Spring Garden, Philadelphia teaeckiog 50 * 400,000 | 152.69 |*Jan., ’92 4 150 t 
St. Paul F. and M., St. Paul........| 100 500,000] 216.17 |*Jan., 'g2 6 175 : 
English Companies Doing Business in New York. Sun, San Francisco --...-.---------- 100 300,000 | 119.74 |tOct, ‘or | 236 | 102 t 
Sun Mutual, New Orleans----.....- 100 500,000 | 128.89 |tApr., "62 2% | 112% i 
: : eo oo rs 2 Syndicate, Minneapolis.............| 100 250,000} 111.83 |*Jan., ’ox 6 100 ! 
Par Amount er egy — is cuncaccssnn 100 250,000 | 136.34 |*Jan., ‘92 Wy, a 
: eee ae Paid ee : ee a 100 500,000 | 201 45 |tApr. "g2 2 157 ™ ‘ t 
NAME OF COMPANY. a Up Per Laresr Price. Union, Philadelphia----............- 25 250,000 | 106.00 *Apr.,’88 2 | 100 
r Share. 
sanitlibcsiecmiseitees eS o- Ss ; Union, San Francisco. -......------- 100 4 750,000 | 103.83 |t+ July,’ ‘gt 1% 84 i 
. ; United Firemens, Philadelphia ---... 10 300,000 | 126.60 |* jan , ’92 3 150 
£ £ £ Ss. d. Western, Pittsburgh. -............-- 50 300,000 | 100 64 |*Jan., ‘gt 3 100 t 
Atlas.....-..-.----+---------------- 5° 6 24 3 9 . , 
eee eR EK: 25 5 30 ‘ gemeae —— ener, Way chk ba Stale 
Commercial Wahat « cine nccccnccccuns 5° 5 31 a 
. ° . . . . }| 
SOY SES a sae es get PS aia -_ _ be ¥ Canadian Companies Doing Business in New York. d 
EY uu cumoxncecepeeepipeciin 20 5 34 2 6 | 
LIE sw nktccengseenwnesestieses 20 2 5 18 9 ~ 
Last ou wie 
iat GU ic ciicssetantiditminntedeuuie 8% 1% 1 7 gu DivipEnD 5 8s 
Liverpool and London and Globe--..-- 2 2 44 cn én a2 Cc I Paip. as 
Lanes IEG x ccicccienwnnamenes 25 12% 49 -- oo NAME OF COMPANY. 3 Ape By ; 
s. — $ od 1 
London and Lancashire Fire----.--..-- 25 24% 20 me - as ° 
PONE i dnc concniuucesrienitees 20 2 10 3 9 Date. |Per Ct. ca j i 
a British and Mercantile-_-_....-- 25 6% 44 10 a 
Northern -... ..-.-2++-+-+~-2-0+----00 -_ = ” . 6 British America, Toronto...........-------- $50 | $500,000 ofan »’92} 3%] 98 ij 
ee On ee eee ee, sad ‘ed 08 = 6 Western, Tossed... 2cccevnsesces cossconsee 20 500,000 |*Jan.,’92] 5 144% 1 
I a ae 50 260 om sis ' 
*Semi-annual. —_ t Quarterly. fi. Monthl § Devoted to fidelity, accident, plate iH 
R y ’ ii 
ase ne ae ite “ 3 se s 3 “2 — and steam boiler insurance. er & cadtenively to insuring plate glass i! 
ween eneeee 1 3 I 6 4 Capital increased outing + year. e¢ Irregular. / Prices below include i] 
Sun Fire Office = % gon some instances the price asked, and not necessarily an actual sale d Also extra divi- HI 
Ea Sa AE aes Gad ase po 8 - a ° dend of 4 percent. c At rate of 6 percent per annum. 4 Capital decreased since January i 
Basen SS aHes Heeen Car sauNee 1, 1892. i 
i 
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FRAZIER’S 


POSITIVE-OPINION 


SURVEYS. 


Philadelphia and New York 





“The Hub” of Plate Glass Insurance. 
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LARGEST ASSETS, LARGEST INCOME AND LARGES1 
RESERVE OF ANY PLATE GLASS INSURANCE 


CoMPANY IN THE WORLD. 





THE BEST SELLING LIFE INSURANCE CONTRACT 


——IS THE-—— 


DIVIDEND ENDOWMENT POLICY 


——OF THE-—— 


Home Life Insurance Co. of New York. 


No. 284 BROADWAY. 


GEO. H. RIPLEY, President. ELLIS W. GLADWIN, Secretary. 
GEORGE E. IDE, Vice-President. WM. A. MARSHALL, Actuary. 





It is from date of issue entirely unrestricted as to residence or travel and 
after two years absolutely indisputable. 


For an agency, apply to 
W. A. NEWELL, General Manager, Western Dept., 
HoME INSURANCE BUILDING, CHICAGO, 





NSURANCE SOLICITORS. 
ACCIDENT INSURANCE AND HEALTH INSURANCE. 
Gogs TERRITORY, Goop TERMS, 


Address, 7 
“ARTHUR L. BUSH, Sec., 


WESTFIELD, MAss. 


EITHER OR BOTH. 


Send for Prospectus. 





Figencp Wants. 








EW YORK LIFE INS. CO., DEPARTMENT OF 

Arkansas and West Tennessee. Gilbert D. Raine & Co., General Agents, Memphis, 

Tenn., will give one or twu first class specials ‘* Top contracts’ if application is made at once. 
This section is particularly prosperous this season. 





O LIFE INSURANCE AGENTS AND OTHERS. 





Do you want to represent the New York Lire Insurance Company? If you are 
a worker, room can be found for you in the agency of 
JOHN KAPLAN, 373 Fulton Street, 
Brooklyn, N. Y. 


ESPONSIBLE AGENTS WANTED ON RENEWAL 


the city of Philadelphia, for the Srare Mutua Lire 





contracts to solicit in 
AssurANCE Company, of Worcester, Mass. 
EDWARD L. GERNAND, General Agent, 
Rooms 26, 27 and 28. 416 Walnut Street, 
Philadelphia, Pa. 


ANTED AT ONCE, A GOOD SPECIAL 
CANVASSER. 


LIBERAL TERMS. ONE THAT IS RECOGNIZED BY THE COMPANY. 
MeErropo.itan Lire InsuRANCE COMPANY, 
Apply to 
R. M. GIFFORD, 
10 Beaver Block, ALnany, N. Y. 








N THE METROPOLITAN DISTRICT, ACTIVE, 
reliable men to represent the Provident Savings Life Assurance Society. 
Apply, HAROLD V. CLEAVER, 
Manager Metropolitan District, 
29 Broadway, New York City. 





AILEY & BRADISH, MANAGERS FOR IOWA, 


Pheenix Mutual Life Insurance Company of Hartford, Conn, Best of contract 


offered to responsible solicitors. Unsurpassed territory unoccupied. Write or call on 


BAILEY & BRADISH, ManaGers For Iowa, 


Room 42, Office Building, Des Moines, lowa 





UBUQUE, CLINTON AND COUNCIL BLUFFS, 
D Iowa, and territory adjacent, are at present without Equitable Life representation. 
The Company desires to procure General and Special Agents to occupy this territory at 
once. Write for particulars to 


LEE B. DURSTINE, 
Manager for Iowa of Equitable Life Assurance Society of New York. 
Des Moines, la. 





ANTED.—_GOOD ACTIVE, RESPONSIBLE 
W Agents in Iowa, South Dakota and Northern Nebraska, to write Insurance for 
It will be to your interest to learn 
To the right 
Splendid 


the Old Reliable New York Life Insurance Company. 
the Commissions paid to Agents before contracting with any other company. 
men who can show good business records, liberal contracts will be granted. 


territory yet unoccupied. Call upon or address 
GILBERT A. SMITH, Manager, 
Room 16, Peavey Grand, Sioux City, Iowa. 





HE IOWA STATE AGENCY OF THE MUTUAL 
BENEFIT LIFE INSURANCE COMPANY 
desire to contract for a Special Agent; also a few good men to occupy districts in the 
Correspondence with reliable men solicited. 
STANHOPE FLEMING, State Agent, 
? Des Moines, Iowa. 


State. 











